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INVESTMENT SUMMARY

Overview

Guggenheim Defined Portfolios, Series 2252
is a unit investment trust that consists of the
California Municipal Portfolio of CEFs,

Series 42 (the “California Municipal Trust”), the
Diversified Dividend & Income Portfolio, Series
37 (the “Dividend Trust”) and the Strategic
Income Portfolio, Series 116 (the “Strategic
Trust”) (collectively referred to as the “trusts”
and individually referred to as a “trust”).
Guggenheim Funds Distributors, LLC
(“Guggenheim Funds” or the “sponsor”) serves
as the sponsor of the trusts.

The trusts are scheduled to terminate in
approximately two years.

CALIFORNIA MUNICIPAL PORTFOLIO OF
CEFS, SERIES 42

Use this Investment Summary to help you
decide whether an investment in this trust is
right for you. More detailed information can be
found later in this prospectus.

Investment Objective

The California Municipal Trust seeks to
provide current income and the potential for
capital appreciation.

Principal Investment Strategy

Under normal circumstances, the trust will
invest at least 80% of the value of its assets in
closed-end investment companies (“Closed-End
Funds”) that invest substantially all of their assets
in California municipal bonds. The trust contains
common shares of Closed-End Funds, the
majority of which contain portfolios that invest
substantially all of their assets in California
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municipal bonds, which are rated investment-
grade by at least one nationally recognized
statistical rating organization.

See “Description of Ratings” in Part B of the
prospectus for additional information regarding
the ratings criteria.

Security Selection

The sponsor has selected for the portfolio
Closed-End Funds believed to have the best
potential to achieve the trust’s investment
objective. The trust seeks to provide monthly
income that is exempt from federal and California
state income taxes by investing in Closed-End
Funds that invest in California municipal bonds.
Municipal bonds generally offer investors the
potential for stable tax-free income. However, a
portion of the income may be subject to the
alternative minimum tax on individuals as well as
federal, state and local taxes. For tax years
beginning after December 31, 2022,
exempt-interest dividends may affect the
corporate alternative minimum tax for certain
corporations.

When selecting Closed-End Funds for
inclusion in this portfolio the sponsor looks at
numerous factors. These factors include, but are
not limited to:

* Investment Objective. The sponsor
favors funds that have a clear
investment objective in line with the
trust’s objective and, based upon a
review of publicly available
information, appear to be
maintaining it.

e Premium/Discount. The sponsor
favors funds that are trading at a
discount relative to their peers and
relative to their long-term average.



* Consistent Dividend. The sponsor
favors funds that have a history of

paying a consistent and competitive
dividend.

* Performance. The sponsor favors
funds that have a history of strong
relative performance (based on market
price and net asset value) when
compared to their peers and an
applicable benchmark.

Future Trusts

The sponsor may create future trusts that
follow the same general investment strategy.
One such trust is expected to be available
approximately three months after the trust’s
initial date of deposit (the “Inception Date”) and
upon the trust’s termination. Each trust is
designed to be part of a longer term strategy.

Essential Information
(as of the Inception Date)

Inception Date September 8, 2022
Unit Price $10.00
Termination Date September 9, 2024
Distribution Date 25th day of each month

(commencing September 25, 2022, if any)
Record Date 15th day of each month

(commencing September 15, 2022, if any)
CUSIP Numbers

Cash Distributions

Standard Accounts 40177K223
Fee Account Cash 40177K249
Reinvested Distributions

Standard Accounts 40177K231
Fee Account Reinvest 40177K256
Ticker CECAQX

Portfolio Diversification

Approximate
Security Type Portfolio Percentage
Closed-End Funds 100.00%
Total 100.00%
Minimum Investment
All accounts 1 unit
Principal Risks

As with all investments, you may lose some
or all of your investment in the trust. No
assurance can be given that the trust’s
investment objective will be achieved. The trust
also might not perform as well as you expect.
This can happen for reasons such as these:

* Securities prices can be volatile. The
value of your investment may fall over
time. Market value fluctuates in
response to various factors. These can
include stock market movements,
purchases or sales of securities by the
trust, government policies, litigation,
and changes in interest rates, inflation,
the financial condition of the
securities’ issuer or even perceptions
of the issuer. Changes in legal,
political, regulatory, tax and economic
conditions may cause fluctuations in
markets and securities prices, which
could negatively impact the value of
the trust. Additionally, event such war,
terrorism, natural and environmental
disasters and the spread of infectious
illnesses or other public health
emergencies may adversely affect the
economy, various markets and issuers.
An outbreak of a novel form of
coronavirus disease (“COVID-19")
was first detected in December 2019
and rapidly spread around the globe
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leading the World Health Organization
to declare the COVID-19 outbreak a
pandemic in March 2020 and resulting
in major disruptions to economies and
markets around the world. The
complete economic impacts of
COVID-19 are not yet fully known.
The COVID-19 pandemic, or any
future public health crisis, is
impossible to predict and could result
in adverse market conditions which
may negatively impact the
performance of the trust and the trust's
ability to achieve its investment
objectives. Units of the trust are not
deposits of any bank and are not
insured or guaranteed by the Federal
Deposit Insurance Corporation or any
other government agency.

The trust includes Closed-End
Funds. Closed-End Funds are actively
managed investment companies that
invest in various types of securities.
Closed-End Funds issue common
shares that are traded on a securities
exchange. Closed-End Funds are
subject to various risks, including
management’s ability to meet the
Closed-End Fund’s investment
objective and to manage the Closed-
End Fund’s portfolio during periods of
market turmoil and as investors’
perceptions regarding Closed-End
Funds or their underlying investments
change. Closed-End Funds are not
redeemable at the option of the
shareholder and they may trade in the
market at a discount to their net asset
value. Closed-End Funds may also
employ the use of leverage which
increases risk and volatility.

The Closed-End Funds are subject
to annual fees and expenses,
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including a management fee.
Unitholders of the trust will bear these
fees in addition to the fees and
expenses of the trust. See “Fees and
Expenses” for additional information.

The value of the fixed-income
securities in the Closed-End Funds
will generally fall if interest rates, in
general, rise. Typically, fixed-income
securities with longer periods before
maturity are more sensitive to interest
rate changes. The trust may be subject
to greater risk of rising interest rates
than would normally be the case due
to the current period of historically
low rates.

A Closed-End Fund or an issuer of
securities held by a Closed-End
Fund may be unwilling or unable to
make principal payments and/or to
declare distributions in the future,
may call a security before its stated
maturity, or may reduce the level of
distributions declared. Issuers may
suspend dividends during the life of
the trust. This may result in a
reduction in the value of your units.

The financial condition of a Closed-
End Fund or an issuer of securities
held by a Closed-End Fund may
worsen, resulting in a reduction in
the value of your units. This may
occur at any point in time, including
during the primary offering period.

Certain Closed-End Funds held by
the trust may invest in securities
that are rated as investment-grade
by only one rating agency. As a
result, such split-rated securities may
have more speculative characteristics
and are subject to a greater risk of



default than securities rated as
investment-grade by more than one
rating agency.

Closed-End Funds held by the trust

invest in California municipal bonds.

Municipal bonds are long-term fixed
rate debt obligations that decline in
value with increases in interest rates,
an issuer’s worsening financial
condition, a drop in bond ratings or
when there is a decrease in the federal
income tax rate. Typically, bonds with
longer periods before maturity are
more sensitive to interest rate changes.
Municipal bonds generally generate
income exempt from federal income
taxation, but may be subject to the
alternative minimum tax for
individuals. For tax years beginning
after December 31, 2022, interest on
the bonds may affect the corporate
alternative minimum tax for certain
corporations. In addition, some or all
of the income generated by a Closed-
End Fund may not be exempt from
regular federal or California state
income taxes and as a result, the
related income paid by the trust may
also be subject to regular federal and
state income taxes. Capital gains, if
any, may be subject to tax. Because the
Closed-End Funds are concentrated in
bonds of issuers located in California,
there may be more risk than if the
bonds were issued by issuers located in
several states.

Economic conditions may lead to
limited liquidity and greater
volatility. The markets for fixed-
income securities, such as those held
by certain Closed-End Funds, may
experience periods of illiquidity and
volatility. General market uncertainty

and consequent repricing risk have
led to market imbalances of sellers
and buyers, which in turn have
resulted in significant valuation
uncertainties in a variety of fixed-
income securities. These conditions
resulted, and in many cases continue
to result in, greater volatility, less
liquidity, widening credit spreads and
a lack of price transparency, with
many debt securities remaining
illiquid and of uncertain value. These
market conditions may make
valuation of some of the securities
held by a Closed-End Fund uncertain
and/or result in sudden and
significant valuation increases or
declines in its holdings.

Share prices or distributions on the
securities in the trust may decline
during the life of the trust. There is no
guarantee that share prices of the
securities in the trust will not decline and
that the issuers of the securities will
declare distributions in the future and, if
declared, whether they will remain at
current levels or increase over time.

The trust may be susceptible to
potential risks through breaches in
cybersecurity. A breach in
cybersecurity refers to both intentional
and unintentional events that may
cause the trust to lose proprietary
information, suffer data corruption or
lose operational capacity. Such events
could cause the sponsor of the trust to
incur regulatory penalties, reputational
damage, additional compliance costs
associated with corrective measures
and/or financial loss. In addition,
cybersecurity breaches of the trust’s
third-party service providers, or
1ssuers in which the trust invests, can
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also subject the trust to many of the
same risks associated with direct
cybersecurity breaches.

e The trust is subject to risks arising
from various operational factors and
their service providers. Operational
factors include, but not limited to,
human error, processing and
communication errors, errors of the
trust’s service providers, counterparties
or other third-parties, failed or
inadequate processes and technology
or systems failures. Additionally, the
trust may be subject to the risk that a
service provider may not be willing or
able to perform their duties as required
or contemplated by their agreements
with the trust. Although the trust seeks
to reduce these operational risks
through controls and procedures, there
is no way to completely protect against
such risks.

* Inflation may lead to a decrease in
the value of assets or income from
investments.

* The sponsor does not actively
manage the portfolio. The trust will
generally hold, and may, when
creating additional units, continue to
buy, the same securities even though a
security’s outlook, market value or
yield may have changed.

See “Investment Risks” in Part A of the
prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Tax Status

Federal Tax. Some dividends on the
securities in the trust may be designated as
“capital gains dividends” for federal tax
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purposes, generally taxable to you as long-term
capital gains. Some dividends on the securities in
the trust may qualify as “exempt-interest
dividends,” which generally are excluded from
your gross income for federal income tax
purposes. Some or all of the exempt-interest
dividends, however, may be taken into account in
determining the alternative minimum tax on
individuals, and may have other tax
consequences (e.g., they may affect the amount
of your social security benefits that are taxed).
For tax years beginning after December 31, 2022,
exempt-interest dividends may affect the
corporate alternative minimum tax for certain
corporations. Other dividends on the securities in
the trust will generally be taxable to you as
ordinary income. See “Tax Status” in Part B of
the prospectus for additional information.

California Tax. Chapman and Cutler LLP
has examined the income tax laws of the State
of California to determine its applicability to
the trust and to the holders of units in the trust
who are full-time residents of the State of
California. See “California State Taxes” in
Part B of the prospectus for further
information regarding California state tax
applicable to the trust and California
unitholders.

Who Should Invest

You should consider this investment if’

*  You want current income and
diversification;

e The trust represents only a portion of
your overall investment portfolio; and

e The trust is part of a longer term
investment strategy.



You should not consider this investment if:

*  You are unwilling to accept the risks
involved with owning Closed-End
Funds that hold municipal bonds;

*  You are seeking a short-term
investment or an investment to be used
as a trading vehicle;

*  You are seeking an aggressive high-
growth investment strategy;

e You are uncomfortable with the risks
of an unmanaged investment in
securities; or

*  You want capital preservation.

Fees and Expenses

The amounts below are estimates of the
direct and indirect fees and expenses that you
may incur based on a $10 unit price. Actual

expenses may vary.

Percentage
of Public
Offering Amount Per
Investor Fees Price (4) 100 Units
Initial sales fee
paid on purchase (1) 0.00% $ 0.00
Deferred sales fee (2) 2.25 22.50
Creation and
development fee (3) 0.50 5.00
Maximum sales fees
(including creation
and development fee) 2.75% $27.50
Estimated organization costs
(amount per 100 units as a
percentage of the public
offering price) 0.3024% $3.024

Annual Fund

Approximate
% of Public

Operating Offering Amount Per
Expenses Price (4) 100 Units
Trustee’s fee 0.1050% $ 1.050
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and

administrative fee 0.0350 0.350
Estimated other trust

operating expenses (5) 0.0240 0.240
Estimated Closed-End

Fund expenses (6) 1.4500 14.500

Total 1.6790% $16.790

(1) The initial sales fee provided above is based on the unit

2

3)

price on the Inception Date. The combination of the
initial and deferred sales charge comprises what we refer
to as the "transactional sales charge." The initial sales
charge is equal to the difference between the maximum
sales charge and the sum of any remaining deferred sales
charge and creation and development fee (“C&D Fee”).
The percentage and dollar amount of the initial sales fee
will vary as the unit price varies and after deferred fees
begin. When the Public Offering Price per unit equals
$10, there is no initial sales charge. If the price you pay
for your units exceeds $10 per unit, you will pay an
initial sales charge. Despite the variability of the initial
sales fee, each unitholder is obligated to pay the entire
applicable maximum sales fee.

The deferred sales charge is a fixed dollar amount equal to
$0.225 per unit and is deducted in monthly installments of
$0.075 per unit on the last business day of January 2023
through March 2023. The percentage provided is based on
a $10 per unit Public Offering Price as of the Inception
Date and the percentage amount will vary over time. If the
price you pay for your units exceeds $10 per unit, the
deferred sales fee will be less than 2.25% of the Public
Offering Price unit. If the price you pay for your units is
less than $10 per unit, the deferred sales fee will exceed
2.25% of the Public Offering Price. If units are redeemed
prior to the deferred sales fee period, the entire deferred
sales fee will be collected. If you purchase units after the
first deferred sales fee payment has been assessed, your
maximum sales fee will consist of an initial sales fee and
the amount of any remaining deferred sales fee payments.

The C&D Fee compensates the sponsor for creating
and developing your trust. The actual C&D Fee is
$0.050 per unit and is paid to the sponsor at the close
of the initial offering period, which is expected to be
approximately three months from the Inception Date.
Units purchased after the close of the initial offering
period do not pay the C&D Fee. The percentages
provided are based on a $10 unit as of the Inception
Date and the percentage amount will vary over time. If
the unit price exceeds $10 per unit, the C&D Fee will
be less than 0.50% of the Public Offering Price; if the
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unit price is less than $10 per unit, the C&D Fee will
exceed 0.50% of the Public Offering Price. However,
in no event will the maximum sales fee exceed 2.75%
of a unitholder’s initial investment.

(4) Based on 100 units with a $10 per unit Public Offering
Price as of the Inception Date.

(5) The estimated trust operating expenses are based upon
an estimated trust size. Because certain of the operating
expenses are fixed amounts, if the trust does not reach
such estimated size or falls below the estimated size
over its life, the actual amount of the operating
expenses may exceed the amounts reflected. In some
cases, the actual amount of the operating expenses may
greatly exceed the amounts reflected. Other operating
expenses do not include brokerage costs and other
transactional fees.

(6) Although not an actual trust operating expense, the
trust, and therefore the unitholders of the trust, will
indirectly bear similar operating expenses of the
Closed-End Funds held by the trust in the estimated
amount provided above. Estimated Closed-End Fund
expenses are based upon the net asset value of the
number of Closed-End Fund shares held by the trust
per unit multiplied by the Annual Operating Expenses
of the Closed-End Funds for the most recent fiscal
year. Unitholders will therefore indirectly pay higher
expenses than if the underlying Closed-End Funds were
held directly. Please note that the sponsor or an affiliate
may be engaged as a service provider to certain
Closed-End Funds held by your trust and therefore
certain fees paid by your trust to such Closed-End
Funds will be paid to the sponsor or an affiliate for its
services to such Closed-End Funds.

Example

This example helps you compare the costs
of this trust with other unit trusts and mutual
funds. In the example we assume that you
reinvest your investment in a new trust every
other year with the maximum sales fees, the
trust’s operating expenses do not change and the
trust’s annual return is 5%. Your actual returns
and expenses will vary. Based on these
assumptions, you would pay these expenses for
every $10,000 you invest:

1 year $ 478
3 years 1,143
5 years 1,829
10 years 3,462
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These amounts are the same regardless of
whether you sell your investment at the end of a
period or continue to hold your investment. The
example does not consider any brokerage fees
the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.



Trust Portfolio

Guggenheim Defined Portfolios, Series 2252
California Municipal Portfolio of CEFs, Series 42
The Trust Portfolio as of the Inception Date, September 8, 2022

Percentage
of Aggregate Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)
CLOSED-END FUNDS (100.00%)

BFZ BlackRock California Municipal Income Trust 13.00% 1,760 $ 11.0800 $ 19,501
BFK BlackRock Municipal Income Trust 5.00 710 10.5600 7,498
EVM Eaton Vance California Municipal Bond Fund 3.00 497 9.0600 4,503
CEV Eaton Vance California Municipal Income Trust 1.50 217 10.3800 2,252
VCV Invesco California Value Municipal Income

Trust 13.00 1,972 9.8900 19,503
NKX Nuveen California AMT-Free Quality Municipal

Income Fund 13.00 1,466 13.3000 19,498
NCA Nuveen California Municipal Value Fund 8.00 1,357 8.8400 11,996
NAC Nuveen California Quality Municipal Income

Fund 13.00 1,617 12.0600 19,501
NXC Nuveen California Select Tax-Free Income

Portfolio 3.50 394 13.3400 5,256
NZF Nuveen Municipal Credit Income Fund 5.00 592 12.6700 7,501
PCQ PIMCO California Municipal Income Fund 10.00 987 15.1900 14,993
PCK PIMCO California Municipal Income Fund II 3.00 655 6.8700 4,500
PZC PIMCO California Municipal Income Fund IIT 4.00 754 7.9600 6,002
MMU Western Asset Managed Municipals Fund, Inc. 5.00 708 10.5900 7,498

$ 150,002

(1)  All securities are represented entirely by contracts to purchase securities, which were entered into by the trust on the trust's inception
date. All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities was performed as of the Evaluation Time on September 7, 2022. For securities quoted on a national
exchange, including the NASDAQ Stock Market, Inc., securities are generally valued at the closing sale price using the market
value per share. For foreign securities traded on a foreign exchange, if any, securities are generally valued at the closing sale price
on the applicable exchange converted into U.S. dollars. The trust’s investments are classified as Level 1, which refers to security
prices determined using quoted prices in active markets for identical securities.
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DIVERSIFIED DIVIDEND & INCOME
PORTFOLIO, SERIES 37

Use this Investment Summary to help you
decide whether an investment in this trust is right

for you. More detailed information can be found
later in this prospectus.

Investment Objective

The Dividend Trust seeks to provide
dividend income potential coupled with the
potential for long-term capital appreciation.

Principal Investment Strategy

The trust consists of a diversified portfolio
of dividend-paying equity securities. The
sponsor believes that dividends are often a good
indicator of a corporation’s current financial
condition and, furthermore, may signal
management’s belief in a profitable future for the
corporation. Investors seeking to return to the
often volatile equity markets may consider the
income available from a group of dividend-
paying securities as a logical first step toward
reentry into such markets. However, there can be
no assurance that any security held by the trust
will meet the trust’s objective.

Security Selection

The sponsor selects domestically-traded
companies that it believes are core holdings of a
diversified dividend-paying portfolio. To select
the portfolio the sponsor follows a disciplined
process which includes both quantitative
screening and qualitative analysis. The sponsor
begins with the companies currently in the
Russell 3000® Index and identifies a universe of
securities with higher indicated dividend yields
than their average counterpart within the same
Global Industry Classification Standards
(“GICS”) sector. From this universe of
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approximately 400 companies, the sponsor
identifies companies for inclusion in the
portfolio through a qualitative analysis, which
may be primarily based on, but not limited to,
the following factors:

* Cash-flow Adequacy. The sponsor
favors companies with recent earnings,
operating cash-flow, and free cash-
flow significantly higher than the
dividends paid.

* Balance Sheet. The sponsor favors
companies that possess overall financial
strength and exhibit balance sheet
improvements relative to their peers and
the marketplace.

*  Valuation. The sponsor favors
companies whose valuations appear to
be attractive based on measures such as
price-to-earnings, price-to-book and
price-to-cash flow.

* Industry Leadership. The sponsor
favors companies that possess a strong
competitive position among their
domestic and global peers.

*  Growth. The sponsor favors companies
with a history of (and prospects for)
above average growth of dividends,
sales and earnings.

For the final step the sponsor weights the
selected securities such that the portfolio has no
more than approximately 20% of its net assets
(as of the date of deposit) in any one given GICS
sector. Please note that due to the fluctuating
nature of security prices, the weighting of a
sector in the trust portfolio may change after the
date of deposit.

The sponsor believes that one factor that
may provide increased returns for shareholders



over long periods of time is dividend
reinvestment. Reinvesting dividends has
historically had a significant compounding
effect on investor returns. However, there is no
guarantee that dividend reinvestment will have
such a compounding effect on investor returns
in the future.

Future Trusts

The sponsor may create future trusts that
follow the same general investment strategy.
One such trust is expected to be available
approximately six months after the trust’s initial
date of deposit (the “Inception Date””) and upon
the trust’s termination. Each trust is designed to
be part of a longer term strategy.

Essential Information
(as of the Inception Date)

Inception Date September 8§, 2022
Unit Price $10.00
Termination Date September 9, 2024
Distribution Date 25th day of each month
(commencing September 25, 2022, if any)
Record Date 15th day of each month
(commencing September 15, 2022, if any)
CUSIP Numbers
Cash Distributions
Standard Accounts 401771721
Fee Account Cash 401773747
Reinvested Distributions
Standard Accounts 40177J739
Fee Account Reinvest 401771754
Ticker CDDILX

Portfolio Diversification

Approximate
Sector Portfolio Percentage
Communication Services 6.95%
Consumer Discretionary 7.29
Consumer Staples 8.69
Energy 5.38
Financials 19.96
Health Care 14.24
Industrials 11.29
Information Technology 11.24
Materials 5.04
Real Estate 4.92
Utilities 5.00
Total 100.00%
Country/Territory Approximate
(Headquartered) Portfolio Percentage
Ireland 2.38%
United States 97.62
Total 100.00%
Market Approximate
Capitalization Portfolio Percentage
Small-Capitalization 5.82%
Mid-Capitalization 28.64
Large-Capitalization 65.54
Total 100.00%
Minimum Investment
All accounts 1 unit

Principal Risks

As with all investments, you may lose some
or all of your investment in the trust. No
assurance can be given that the trust’s
investment objective will be achieved. The trust
also might not perform as well as you expect.
This can happen for reasons such as these:

* Securities prices can be volatile. The
value of your investment may fall over
time. Market value fluctuates in
response to various factors. These can
include stock market movements,
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purchases or sales of securities by the
trust, government policies, litigation,
and changes in interest rates, inflation,
the financial condition of the
securities’ issuer or even perceptions
of the issuer. Changes in legal,
political, regulatory, tax and economic
conditions may cause fluctuations in
markets and securities prices, which
could negatively impact the value of
the trust. Additionally, event such war,
terrorism, natural and environmental
disasters and the spread of infectious
illnesses or other public health
emergencies may adversely affect the
economy, various markets and issuers.
An outbreak of a novel form of
coronavirus disease (“COVID-19")
was first detected in December 2019
and rapidly spread around the globe
leading the World Health Organization
to declare the COVID-19 outbreak a
pandemic in March 2020 and resulting
in major disruptions to economies and
markets around the world. The
complete economic impacts of
COVID-19 are not yet fully known.
The COVID-19 pandemic, or any
future public health crisis, is
impossible to predict and could result
in adverse market conditions which
may negatively impact the
performance of the trust and the trust's
ability to achieve its investment
objectives.Units of the trust are not
deposits of any bank and are not
insured or guaranteed by the Federal
Deposit Insurance Corporation or any
other government agency.

Share prices or dividend rates on the
securities in the trust may decline
during the life of the trust. There is no
guarantee that share prices of the
securities in the trust will not decline and
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that the issuers of the securities will
declare dividends in the future and, if
declared, whether they will remain at
current levels or increase over time.

The trust invests in securities issued
by small- and mid-capitalization
companies. These securities customarily
involve more investment risk than
securities of large-capitalization
companies. Small- and mid-
capitalization companies may have
limited product lines, markets or
financial resources and may be more
vulnerable to adverse general market or
economic developments.

The trust may be susceptible to
potential risks through breaches in
cybersecurity. A breach in
cybersecurity refers to both intentional
and unintentional events that may
cause the trust to lose proprietary
information, suffer data corruption or
lose operational capacity. Such events
could cause the sponsor of the trust to
incur regulatory penalties, reputational
damage, additional compliance costs
associated with corrective measures
and/or financial loss. In addition,
cybersecurity breaches of the trust’s
third-party service providers, or
1ssuers in which the trust invests, can
also subject the trust to many of the
same risks associated with direct
cybersecurity breaches.

The trust is subject to risks arising
from various operational factors and
their service providers. Operational
factors include, but not limited to,
human error, processing and
communication errors, errors of the
trust’s service providers, counterparties
or other third-parties, failed or



inadequate processes and technology
or systems failures. Additionally, the
trust may be subject to the risk that a
service provider may not be willing or
able to perform their duties as required
or contemplated by their agreements
with the trust. Although the trust seeks
to reduce these operational risks
through controls and procedures, there
is no way to completely protect against
such risks.

Inflation may lead to a decrease in the
value of assets or income from
investments.

You should not consider this investment if’

You are uncomfortable with the risks of
an unmanaged investment in securities;

You want capital preservation; or
You are seeking a short-term investment.

Fees and Expenses

The amounts below are estimates of the
direct and indirect fees and expenses that you
may incur based on a $10 unit price. Actual
expenses may vary.

. Percentage
The sponsor does not actively manage of publi%
the portfolio. The trust will generally Offering Amount Per
hold, and may, when creating additional Investor Fees Price (4) 100 Units
units, continue to buy, the same securities Initial sales fee
even though a security’s outlook, market paid on purchase (1) 0.00% $ 0.00
. Deferred sales fee (2) 2.25 22.50
value or yield may have changed. Creafi
reation and
) ) development fee (3) 0.50 5.00
See “Investment Risks” in Part A of the Maximum sales fees
prospectus and “Risk Factors” in Part B of the (including creation
prospectus for additional information. and development fee) 2.75% $27.50
Estimated organization costs
Who Should Invest (amount per 100 units as
a percentage of the public
. .. . fferi i 0.1139% 1.139
You should consider this investment if: offering price) " $:
Approximate
P : : Annual Fund % of Public
*  You want .d1V1dend income pot'entlal and Operating Offering Amount Per
the potential for long-term capital Expenses Price (4) 100 Units
appreciation; Trustee’s fee 0.1050% $1.050
Sponsor’s supervisory fee 0.0300 0.300
* The trust represents only a portion of Evaluator’s fee 0.0350 0350
your overall investment portfolio; and Bookkeeping and
administrative fee 0.0350 0.350
. Estimated other trust
¢ The trust 1s part of a longer-te_rml operating expenses (5) 0.0093 0.093
investment strategy that may include Total 02143% $2.143

investment in subsequent portfolios, if
available.

(1) The initial sales fee provided above is based on the unit
price on the Inception Date. The combination of the initial
and deferred sales charge comprises what we refer to as
the "transactional sales charge." The initial sales charge is

Investment Summary 13
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equal to the difference between the maximum sales
charge and the sum of any remaining deferred sales
charge and creation and development fee (“C&D Fee”).
The percentage and dollar amount of the initial sales fee
will vary as the unit price varies and after deferred fees
begin. When the Public Offering Price per unit equals
$10, there is no initial sales charge. If the price you pay
for your units exceeds $10 per unit, you will pay an initial
sales charge. Despite the variability of the initial sales fee,
each unitholder is obligated to pay the entire applicable
maximum sales fee.

The deferred sales charge is a fixed dollar amount equal to
$0.225 per unit and is deducted in monthly installments of
$0.075 per unit on the last business day of April 2023
through June 2023. The percentage provided is based on a
$10 per unit Public Offering Price as of the Inception Date
and the percentage amount will vary over time. If the
price you pay for your units exceeds $10 per unit, the
deferred sales fee will be less than 2.25% of the Public
Offering Price unit. If the price you pay for your units is
less than $10 per unit, the deferred sales fee will exceed
2.25% of the Public Offering Price. If units are redeemed
prior to the deferred sales fee period, the entire deferred
sales fee will be collected. If you purchase units after the
first deferred sales fee payment has been assessed, your
maximum sales fee will consist of an initial sales fee and
the amount of any remaining deferred sales fee payments.

The C&D Fee compensates the sponsor for creating
and developing your trust. The actual C&D Fee is
$0.050 per unit and is paid to the sponsor at the close
of the initial offering period, which is expected to be
approximately six months from the Inception Date.
Units purchased after the close of the initial offering
period do not pay the C&D Fee. The percentages
provided are based on a $10 unit as of the Inception
Date and the percentage amount will vary over time. If
the unit price exceeds $10 per unit, the C&D Fee will
be less than 0.50% of the Public Offering Price; if the
unit price is less than $10 per unit, the C&D Fee will
exceed 0.50% of the Public Offering Price. However,
in no event will the maximum sales fee exceed 2.75%
of a unitholder’s initial investment.

Based on 100 units with a $10 per unit Public Offering
Price as of the Inception Date.

The estimated trust operating expenses are based upon an
estimated trust size. Because certain of the operating
expenses are fixed amounts, if the trust does not reach
such estimated size or falls below the estimated size over
its life, the actual amount of the operating expenses may
exceed the amounts reflected. In some cases, the actual
amount of the operating expenses may greatly exceed the
amounts reflected. Other operating expenses do not
include brokerage costs and other transactional fees.

Investment Summary

Example

This example helps you compare the costs
of this trust with other unit trusts and mutual
funds. In the example we assume that you
reinvest your investment in a new trust every
other year with the maximum sales fees, the
trust’s operating expenses do not change and the
trust’s annual return is 5%. Your actual returns
and expenses will vary. Based on these
assumptions, you would pay these expenses for
every $10,000 you invest:

1 year $ 309
3 years 660
5 years 1,035
10 years 1,889

These amounts are the same regardless of
whether you sell your investment at the end of a
period or continue to hold your investment. The
example does not consider any brokerage fees
the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.



Trust Portfolio

Guggenheim Defined Portfolios, Series 2252
Diversified Dividend & Income Portfolio, Series 37
The Trust Portfolio as of the Inception Date, September 8, 2022

Percentage
of Aggregate Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)
COMMON STOCKS (95.08%)
Communication Services (6.95%)
CMCSA Comcast Corporation 3.47% 149 $ 34.9800 $ 5,212
IPG The Interpublic Group of Companies, Inc. 348 188 27.7600 5,219
Consumer Discretionary (7.29%)
DPZ Domino’s Pizza, Inc. 242 10 362.6100 3,626
LOW Lowe’s Companies, Inc. 2.41 18 201.3000 3,623
TIX The TJX Companies, Inc. 2.46 56 65.8400 3,687
Consumer Staples (8.69%)
COST Costco Wholesale Corporation 2.12 6 529.6400 3,178
KDP Keurig Dr Pepper, Inc. 2.20 86 38.3400 3,297
MDLZ Mondelez International, Inc. 2.17 53 61.4200 3,255
KO The Coca-Cola Company 2.20 53 62.3100 3,302
Energy (5.38%)
CVX Chevron Corporation 1.76 17 155.1100 2,637
VLO Valero Energy Corporation 1.80 24 112.6200 2,703
WMB Williams Companies, Inc. 1.82 82 33.2900 2,730
Financials (19.96 %)
BAC Bank of America Corporation 3.33 149 33.5700 5,002
HWC Hancock Whitney Corporation 3.32 104 47.8900 4,981
MET MetLife, Inc. 3.35 76 66.1700 5,029
NDAQ Nasdagq, Inc. 3.33 80 62.4200 4,994
RF Regions Financial Corporation 333 232 21.5500 5,000
GS The Goldman Sachs Group, Inc. 3.30 15 330.5600 4,958
Health Care (14.24%)
CVS CVS Health Corporation 2.35 35 100.6800 3,524
GILD Gilead Sciences, Inc. 2.37 55 64.7900 3,563
INJ Johnson & Johnson 2.40 22 164.0700 3,610
MDT Medtronic PLC (4) 2.38 41 87.1100 3,572
MRK Merck & Company, Inc. 2.37 41 86.8700 3,562
PFE Pfizer, Inc. 2.37 77 46.1300 3,552
Industrials (11.29%)
CMI Cummins, Inc. 2.30 16 216.0000 3,456
GD General Dynamics Corporation 2.28 15 227.7400 3,416
UNP Union Pacific Corporation 2.29 15 228.7900 3,432
UPS United Parcel Service, Inc. 222 17 196.2900 3,337
WM Waste Management, Inc. 2.20 19 173.7300 3,301

Investment Summary
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Trust Portfolio (continued)

Guggenheim Defined Portfolios, Series 2252
Diversified Dividend & Income Portfolio, Series 37
The Trust Portfolio as of the Inception Date, September 8, 2022

Percentage
of Aggregate Initial Per Share Cost To

Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)

COMMON STOCKS (continued)

Information Technology (11.24%)
AVGO Broadcom, Inc. 2.35% 7 $ 505.1300 $ 3,536
CSCO Cisco Systems, Inc. 222 74 45.0200 3,331
GLW Corning, Inc. 2.22 101 32.9900 3,332
IBM International Business Machines Corporation 221 26 127.7100 3,320
SWKS Skyworks Solutions, Inc. 2.24 34 99.3000 3,376

Materials (5.04 %)
APD Air Products and Chemicals, Inc. 2.54 15 253.7800 3,807
EMN Eastman Chemical Company 2.50 41 91.4400 3,749

Utilities (5.00%)
CMS CMS Energy Corporation 251 54 69.7200 3,765
NI NiSource, Inc. 2.49 123 30.4400 3,744

REAL ESTATE INVESTMENT TRUSTS (4.92%)

Real Estate (4.92%)
AMT American Tower Corporation (7) 242 14 259.5000 3,633
KRG Kite Realty Group Trust (7) 2.50 191 19.6300 3,749

$ 150,100
(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the trust on the trust's

2

inception date. All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

Valuation of securities was performed as of the Evaluation Time on September 7, 2022. For securities quoted on a national
exchange, including the NASDAQ Stock Market, Inc., securities are generally valued at the closing sale price using the market
value per share. For foreign securities traded on a foreign exchange, if any, securities are generally valued at the closing sale price
on the applicable exchange converted into U.S. dollars. The trust’s investments are classified as Level 1, which refers to security
prices determined using quoted prices in active markets for identical securities.

The following footnotes only apply when noted.

©)
4)

®)
(©)

(N
®)
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Non-income producing security.

U.S.-listed foreign security based on the country of incorporation, which may differ from the way the company is classified for
investment purposes and portfolio diversification purposes.

American Depositary Receipt (“ADR”)/Global Depositary Receipt (“GDR”)/CHESS Depositary Interest (“CDI”’)/New York
Registry Share.

Foreign security listed on a foreign exchange, which may differ from the way the company is classified for investment purposes
and portfolio diversification purposes.

Common stock of a real estate investment trust (“REIT”).

Common stock of a master limited partnership (“MLP”).

Investment Summary



STRATEGIC INCOME PORTFOLIO,
SERIES 116

Use this Investment Summary to help you
decide whether an investment in this trust is right
for you. More detailed information can be found
later in this prospectus.

Investment Objective

The Strategic Trust seeks to provide current
income and the potential for capital
appreciation by investing in common shares of
closed-end investment companies (“Closed-End
Funds”) that are considered to be income funds.

What is the Strategic Income Portfolio?

The trust is a strategic allocation by
Guggenheim Funds of various income-oriented
Closed-End Funds containing securities of
different asset classes. These may include, but
are not limited to:

* high-yield securities or “junk’ bonds;
e convertible bonds;

e preferred securities;

e real estate investment trusts (“REITs”);
e corporate bonds;

e government bonds;

¢ international bonds; and

* equities.

Principal Investment Strategy

The trust will invest 100% of its assets in
Closed-End Funds that are considered to be
income funds. Guggenheim Funds, through
proprietary research and strategic alliances, will
strive to select Closed-End Funds featuring the

potential for current income, diversification and
overall liquidity.

Security Selection

The sponsor has selected Closed-End Funds
for the portfolio believed to have the best
potential to achieve the trust’s investment
objective. The Closed-End Funds’ portfolios
consist primarily of income-producing
securities, including: high-yield securities or
“junk” bonds; convertible bonds; preferred
securities; REITSs; corporate bonds; government
bonds; international bonds; and equities.

When selecting Closed-End Funds for
inclusion in the portfolio the sponsor looks at
numerous factors. These factors include, but are
not limited to:

* Investment Objective. The sponsor
favors funds that have a clear
investment objective in line with the
trust’s objective and, based upon a
review of publicly available
information, appear to be
maintaining it.

*  Premium/Discount. The sponsor
favors funds that are trading at a
discount relative to their peers and
relative to their long-term average.

*  Consistent Dividend. The sponsor
favors funds that have a history of
paying a consistent and competitive
dividend.

*  Performance. The sponsor favors
funds that have a history of strong
relative performance (based on market
price and net asset value) when
compared to their peers and an
applicable index.
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Future Trusts

The sponsor may create future trusts that
follow the same general investment strategy.
One such trust is expected to be available
approximately four months after the trust’s
initial date of deposit (the “Inception Date”)
and upon the trust’s termination. Each trust is
designed to be part of a longer term strategy.

Essential Information
(as of the Inception Date)

Inception Date September 8, 2022
Unit Price $10.00
Termination Date September 9, 2024
Distribution Date 25th day of each month
(commencing September 25, 2022, if any)
Record Date 15th day of each month
(commencing September 15, 2022, if any)
CUSIP Numbers
Cash Distributions
Standard Accounts 40177K504
Fee Account Cash 40177K520
Reinvested Distributions
Standard Accounts 40177K512
Fee Account Reinvest 40177K538
Ticker CFSIRX

Portfolio Diversification

Approximate
Security Type Portfolio Percentage
Closed-End Funds 100.00%
Total 100.00%
Minimum Investment
All accounts 1 unit

Principal Risks

As with all investments, you may lose some
or all of your investment in the trust. No
assurance can be given that the trust’s
investment objective will be achieved. The trust
also might not perform as well as you expect.
This can happen for reasons such as these:
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Securities prices can be volatile. The
value of your investment may fall over
time. Market value fluctuates in
response to various factors. These can
include stock market movements,
purchases or sales of securities by the
trust, government policies, litigation,
and changes in interest rates, inflation,
the financial condition of the
securities’ issuer or even perceptions
of the issuer. Changes in legal,
political, regulatory, tax and economic
conditions may cause fluctuations in
markets and securities prices, which
could negatively impact the value of
the trust. Additionally, event such war,
terrorism, natural and environmental
disasters and the spread of infectious
illnesses or other public health
emergencies may adversely affect the
economy, various markets and issuers.
An outbreak of a novel form of
coronavirus disease (“COVID-19")
was first detected in December 2019
and rapidly spread around the globe
leading the World Health Organization
to declare the COVID-19 outbreak a
pandemic in March 2020 and resulting
in major disruptions to economies and
markets around the world. The
complete economic impacts of
COVID-19 are not yet fully known.
The COVID-19 pandemic, or any
future public health crisis, is
impossible to predict and could result
in adverse market conditions which
may negatively impact the
performance of the trust and the trust's
ability to achieve its investment
objectives.Units of the trust are not
deposits of any bank and are not
insured or guaranteed by the Federal
Deposit Insurance Corporation or any
other government agency.



The trust includes Closed-End Funds.
Closed-End Funds are actively
managed investment companies that
invest in various types of securities.
Closed-End Funds issue common
shares that are traded on a securities
exchange. Closed-End Funds are
subject to various risks, including
management’s ability to meet the
Closed-End Fund’s investment
objective and to manage the Closed-
End Fund’s portfolio during periods of
market turmoil and as investors’
perceptions regarding Closed-End
Funds or their underlying investments
change. Closed-End Funds are not
redeemable at the option of the
shareholder and they may trade in the
market at a discount to their net asset
value. Closed-End Funds may also
employ the use of leverage which
increases risk and volatility.

The Closed-End Funds are subject
to annual fees and expenses,
including a management fee.
Unitholders of the trust will bear these
fees in addition to the fees and
expenses of the trust. See “Fees and
Expenses” for additional information.

The value of the fixed-income securities
in the Closed-End Funds will generally
fall if interest rates, in general, rise.
Typically, fixed-income securities with
longer periods before maturity are more
sensitive to interest rate changes. The
trust may be subject to greater risk of
rising interest rates than would normally
be the case due to the current period of
historically low rates.

A Closed-End Fund or an issuer of
securities held by a Closed-End Fund
may be unwilling or unable to make

principal payments and/or to declare
distributions in the future, may call a
security before its stated maturity, or
may reduce the level of distributions
declared. A Closed-End Fund or an
issuer may suspend distributions during
the life of the trust. This may result in a
reduction in the value of your units.

The financial condition of a Closed-
End Fund or an issuer of securities
held by a Closed-End Fund may
worsen, resulting in a reduction in the
value of your units. This may occur at
any point in time, including during the
primary offering period.

Certain Closed-End Funds held by the
trust invest in securities that are rated
below investment-grade and are
considered to be “junk” securities.
Below investment-grade obligations
are considered to be primarily
speculative with respect to the issuers
ability to make principal and interest
payments and may be more volatile
than higher rated securities of simila
maturity. Additionally they are subject
to greater market credit and liquidity
risks than investment trade securities.
Accordingly, the risk of non-payment
or default is higher than with
investment-grade securities. In
addition, such securities may be more
sensitive to interest rate changes and
more likely to receive early returns of
principal in falling rate environments.

Certain Closed-End Funds held by the
trust may invest in securities that are
rated as investment-grade by only one
rating agency. As a result, such split-
rated securities may have more
speculative characteristics and are
subject to a greater risk of default than
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securities rated as investment-grade by
more than one rating agency.

Certain Closed-End Funds held by
the trust invest in foreign securities.
Investment in foreign securities
presents additional risk. Foreign risk is
the risk that foreign securities will be
more volatile than U.S. securities due
to such factors as adverse economic,
currency, political, social or regulatory
developments in a country, including
government seizure of assets,
excessive taxation, limitations on the
use or transfer of assets, the lack of
liquidity or regulatory controls with
respect to certain industries or
differing legal and/or accounting
standards.

Certain Closed-End Funds held by
the trust includes securities whose
value may be dependent on
currency exchange rates. The U.S.
dollar value of these securities may
vary with fluctuations in foreign
exchange rates. Most foreign
currencies have fluctuated widely in
value against the U.S. dollar for
various economic and political reasons
such as the activity level of large
international commercial banks,
various central banks, speculators,
hedge funds and other buyers and
sellers of foreign currencies.

Certain Closed-End Funds held by
the trust invest in securities issued
by companies headquartered or
incorporated in countries
considered to be emerging markets.
Emerging markets are generally
defined as countries with low per
capita income in the initial stages of
their industrialization cycles. Risks of
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investing in developing or emerging
countries include the possibility of
investment and trading limitations,
liquidity concerns, delays and
disruptions in settlement transactions,
political uncertainties and dependence
on international trade and
development assistance. Companies
headquartered in emerging market
countries may be exposed to greater
volatility and market risk.

Certain Closed-End Funds held by
the trust invest in common stocks.
Common stocks represent a
proportional share of ownership in a
company. Common stock prices
fluctuate for several reasons
including changes in investors’
perceptions of the financial condition
of an issuer, changes in the general
condition of the relevant stock
market, such as the market volatility
recently exhibited, or when political
or economic events affect the issuers.
Common stock prices may also be
particularly sensitive to rising interest
rates, as the cost of capital rises and
borrowing costs increase.

Certain Closed-End Funds held by the
trust may invest in securities issued by
small-capitalization and mid-
capitalization companies. These
securities customarily involve more
investment risk than securities of
large-capitalization companies. Small-
capitalization and mid-capitalization
companies may have limited product
lines, markets or financial resources
and may be more vulnerable to
adverse general market or economic
developments.



Economic conditions may lead to
limited liquidity and greater
volatility. The markets for fixed-
income securities, such as those held by
certain Closed-End Funds, may
experience periods of illiquidity and
volatility. General market uncertainty
and consequent repricing risk have led
to market imbalances of sellers and
buyers, which in turn have resulted in
significant valuation uncertainties in a
variety of fixed-income securities.
These conditions resulted, and in many
cases continue to result in, greater
volatility, less liquidity, widening credit
spreads and a lack of price
transparency, with many debt securities
remaining illiquid and of uncertain
value. These market conditions may
make valuation of some of the
securities held by a Closed-End Fund
uncertain and/or result in sudden and
significant valuation increases or
declines in its holdings.

Share prices or distributions on the
securities in the trust may decline
during the life of the trust. There is no
guarantee that share prices of the
securities in the trust will not decline and
that the issuers of the securities will
declare distributions in the future and, if
declared, whether they will remain at
current levels or increase over time.

The trust may be susceptible to
potential risks through breaches in
cybersecurity. A breach in
cybersecurity refers to both intentional
and unintentional events that may
cause the trust to lose proprietary
information, suffer data corruption or
lose operational capacity. Such events
could cause the sponsor of the trust to
incur regulatory penalties, reputational

damage, additional compliance costs
associated with corrective measures
and/or financial loss. In addition,
cybersecurity breaches of the trust’s
third-party service providers, or
issuers in which the trust invests, can
also subject the trust to many of the
same risks associated with direct
cybersecurity breaches.

The trust is subject to risks arising
from various operational factors
and their service providers.
Operational factors include, but not
limited to, human error, processing
and communication errors, errors of
the trust’s service providers,
counterparties or other third-parties,
failed or inadequate processes and
technology or systems failures.
Additionally, the trust may be subject
to the risk that a service provider may
not be willing or able to perform their
duties as required or contemplated by
their agreements with the trust.
Although the trust seeks to reduce
these operational risks through
controls and procedures, there is no
way to completely protect against
such risks.

Inflation may lead to a decrease in
the value of assets or income from
investments.

The sponsor does not actively manage
the portfolio. The trust will generally
hold, and may, when creating
additional units, continue to buy, the
same securities even though a
security’s outlook, market value or
yield may have changed.
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See “Investment Risks” in Part A of the
prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Who Should Invest

You should consider this investment if:

¢ You want current income and asset
class diversification;

* The trust represents only a portion of
your overall investment portfolio; and

* The trust is part of a longer term
investment strategy that may include
investment in subsequent trusts, if
available.

You should not consider this investment if:

*  You are unwilling to accept the risks
involved with owning Closed-End
Funds;

e You are uncomfortable with the risks
of an unmanaged investment in
securities;

*  You are seeking capital preservation
as a primary investment objective; or

*  You are seeking a short-term
investment or an investment to be used
as a trading vehicle.

Fees and Expenses

The amounts below are estimates of the
direct and indirect fees and expenses that you
may incur based on a $10 unit price. Actual
expenses may vary.
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Percentage
of Public
Offering Amount Per
Investor Fees Price (4) 100 Units
Initial sales fee
paid on purchase (1) 0.00% $ 0.00
Deferred sales fee (2) 2.25 22.50
Creation and
development fee (3) 0.50 5.00
Maximum sales fees
(including creation
and development fee) 2.75% $27.50

Estimated organization costs
(amount per 100 units as
a percentage of the public

offering price) 0.7829% $7.829
Approximate

Annual Fund % of Public
Operating Offering Amount Per
Expenses Price (4) 100 Units
Trustee’s fee 0.1050% $ 1.050
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and

administrative fee 0.0350 0.350
Estimated other trust

operating expenses (5) 0.0462 0.462
Estimated Closed-End

Fund expenses (6) 1.7000 17.000

Total 1.9512% $19.512

(1) The initial sales fee provided above is based on the unit

@

price on the Inception Date. The combination of the
initial and deferred sales charge comprises what we refer
to as the "transactional sales charge." The initial sales
charge is equal to the difference between the maximum
sales charge and the sum of any remaining deferred sales
charge and creation and development fee (“C&D Fee™).
The percentage and dollar amount of the initial sales fee
will vary as the unit price varies and after deferred fees
begin. When the Public Offering Price per unit equals
$10, there is no initial sales charge. If the price you pay
for your units exceeds $10 per unit, you will pay an
initial sales charge. Despite the variability of the initial
sales fee, each unitholder is obligated to pay the entire
applicable maximum sales fee.

The deferred sales charge is a fixed dollar amount equal to
$0.225 per unit and is deducted in monthly installments of
$0.075 per unit on the last business day of April 2023
through June 2023. The percentage provided is based on a
$10 per unit Public Offering Price as of the Inception Date
and the percentage amount will vary over time. If the
price you pay for your units exceeds $10 per unit, the
deferred sales fee will be less than 2.25% of the Public
Offering Price unit. If the price you pay for your units is



less than $10 per unit, the deferred sales fee will exceed
2.25% of the Public Offering Price. If units are redeemed
prior to the deferred sales fee period, the entire deferred
sales fee will be collected. If you purchase units after the
first deferred sales fee payment has been assessed, your
maximum sales fee will consist of an initial sales fee and
the amount of any remaining deferred sales fee payments.

(3) The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.050 per
unit and is paid to the sponsor at the close of the initial
offering period, which is expected to be approximately six
months from the Inception Date. Units purchased after the
close of the initial offering period do not pay the C&D
Fee. The percentages provided are based on a $10 unit as
of the Inception Date and the percentage amount will vary
over time. If the unit price exceeds $10 per unit, the C&D
Fee will be less than 0.50% of the Public Offering Price;
if the unit price is less than $10 per unit, the C&D Fee
will exceed 0.50% of the Public Offering Price. However,
in no event will the maximum sales fee exceed 2.75% of a
unitholder’s initial investment.

(4) Based on 100 units with a $10 per unit Public Offering
Price as of the Inception Date.

(5) The estimated trust operating expenses are based upon an
estimated trust size. Because certain of the operating
expenses are fixed amounts, if the trust does not reach
such estimated size or falls below the estimated size over
its life, the actual amount of the operating expenses may
exceed the amounts reflected. In some cases, the actual
amount of the operating expenses may greatly exceed the
amounts reflected. Other operating expenses do not
include brokerage costs and other transactional fees.

(6) Although not an actual trust operating expense, the trust,
and therefore the unitholders of the trust, will indirectly
bear similar operating expenses of the Closed-End Funds
held by the trust in the estimated amount provided above.
Estimated Closed-End Fund expenses are based upon the
net asset value of the number of Closed-End Fund shares
held by the trust per unit multiplied by the Annual
Operating Expenses of the Closed-End Funds for the
most recent fiscal year. Unitholders will therefore
indirectly pay higher expenses than if the underlying
Closed-End Funds were held directly. Please note that the
sponsor or an affiliate may be engaged as a service
provider to certain Closed-End Funds held by your trust
and therefore certain fees paid by your trust to such
Closed-End Funds will be paid to the sponsor or an
affiliate for its services to such Closed-End Funds.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
investment in a new trust every other year with

the maximum sales fees, the trust’s operating
expenses do not change and the trust’s annual
return is 5%. Your actual returns and expenses
will vary. Based on these assumptions, you would
pay these expenses for every $10,000 you invest:

1 year $ 555
3 years 1,319
5 years 2,099
10 years 3,922

These amounts are the same regardless of
whether you sell your investment at the end of a
period or continue to hold your investment. The
example does not consider any brokerage fees
the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Trust Portfolio

Guggenheim Defined Portfolios, Series 2252
Strategic Income Portfolio, Series 116
The Trust Portfolio as of the Inception Date, September 8, 2022

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)
CLOSED-END FUNDS (100.00%)

BGH Barings Global Short Duration High Yield Fund 2.00% 221 $ 13.5900 $ 3,003
BHK BlackRock Core Bond Trust 4.00 534 11.2400 6,002
HYT BlackRock Corporate High Yield Fund, Inc. 2.00 314 9.5400 2,996
BDIJ BlackRock Enhanced Equity Dividend Trust 2.00 323 9.2900 3,001
BSL Blackstone Senior Floating Rate Term Fund 3.00 340 13.2500 4,505
CSQ Calamos Strategic Total Return Fund 3.00 311 14.4700 4,500
CEM ClearBridge MLP & Midstream Fund, Inc. 2.01 90 33.5100 3,016
DSL DoubleLine Income Solutions Fund 3.00 371 12.1300 4,500
EOI Eaton Vance Enhanced Equity Income Fund 3.00 287 15.6800 4,500
EVT Eaton Vance Tax-Advantaged Dividend Income

Fund 3.00 183 24.6300 4,507
ETG Eaton Vance Tax-Advantaged Global Dividend

Income Fund 2.99 264 17.0200 4,493
ETO Eaton Vance Tax-Advantaged Global Dividend

Opportunities Fund 3.01 194 23.2500 4511
ETY Eaton Vance Tax-Managed Diversified Equity

Income Fund 2.99 353 12.7300 4,494
ETW Eaton Vance Tax-Managed Global Buy-Write

Opportunities Fund 2.00 340 8.8200 2,999
HPI John Hancock Preferred Income Fund 3.00 243 18.5500 4,508
HTD John Hancock Tax-Advantaged Dividend

Income Fund 3.00 186 24.1800 4,497
KYN Kayne Anderson Energy Infrastructure Fund 2.00 327 9.1700 2,999
KIO KKR Income Opportunities Fund 3.00 369 12.2000 4,502
JQC Nuveen Credit Strategies Income Fund 3.00 838 5.3700 4,500
JGH Nuveen Global High Income Fund 3.00 381 11.8000 4,496
JPC Nuveen Preferred & Income Opportunities Fund 3.00 582 7.7300 4,499
ISD PGIM High Yield Bond Fund, Inc. 3.00 358 12.5700 4,500
PCN PIMCO Corporate & Income Strategy Fund 4.00 440 13.6400 6,002
PDI PIMCO Dynamic Income Fund 4.00 284 21.1600 6,009
PDO PIMCO Dynamic Income Opportunities Fund 4.00 408 14.7200 6,006
PEN PIMCO Income Strategy Fund II 4.00 769 7.8000 5,998
UTG Reaves Utility Income Fund 3.00 139 32.4500 4511
RVT Royce Value Trust, Inc. 3.00 300 15.0000 4,500
NIE Virtus Equity & Convertible Income Fund 4.00 267 22.4700 5,999
VGI Virtus Global Multi-Sector Income Fund 2.00 361 8.3200 3,004
EMD Western Asset Emerging Markets Debt

Fund, Inc. 3.00 490 9.1800 4,498
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Trust Portfolio (continued)

Guggenheim Defined Portfolios, Series 2252
Strategic Income Portfolio, Series 116

The Trust Portfolio as of the Inception Date, September 8, 2022

Percentage
of Aggregate Per Share Cost To
Ticker Company Name (1) Offer Price Price Portfolio (2)
CLOSED-END FUNDS (continued)
GDO Western Asset Global Corporate Defined
Opportunity Fund, Inc. 13.5100 $ 5,998
HYI Western Asset High Yield Defined Opportunity
Fund, Inc. 12.4600 3,003
WEA Western Asset Premier Bond Fund 10.7600 3,002
$ 150,058

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the trust on the trust’s inception
date. All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

Valuation of the securities was performed as of the Evaluation Time on September 7, 2022. For securities quoted on a national
exchange, including the NASDAQ Stock Market, Inc., securities are generally valued at the closing sale price using the market value
per share. For foreign securities traded on a foreign exchange, if any, securities are generally valued at the closing sale price on the
applicable exchange converted into U.S. dollars. The trust’s investments are classified as Level 1, which refers to security prices

2

determined using quoted prices in active markets for identical securities.
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UNDERSTANDING YOUR INVESTMENTS

How to Buy Units

You can buy units of your trust on any
business day by contacting your financial
professional. Public offering prices of units are
available daily on the Internet at
www.guggenheiminvestments.com. The unit
price includes:

¢ the value of the securities,
* organization costs,

* the maximum sales fee (which
includes an initial sales fee, if
applicable, a deferred sales fee and the
creation and development fee), and

e cash and other net assets in the
portfolio.

We often refer to the purchase price of units
as the “offer price” or the “Public Offering
Price.” We must receive your order to buy units
prior to the close of the New York Stock
Exchange (normally 4:00 p.m. Eastern time) to
give you the price for that day. If we receive
your order after this time, you will receive the
price computed on the next business day.

Value of the Securities. The sponsor serves
as the evaluator of your trust (the “evaluator”).
We cause the trustee to determine the value of
the securities as of the close of the New York
Stock Exchange on each day that the exchange is
open (the “Evaluation Time”).

Pricing the Securities. The value of
securities is generally determined by using the
last sale price for securities traded on a national
or foreign securities exchange or the NASDAQ
Stock Market. In some cases we will price a
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security based on the last asked or bid price in
the over-the-counter market or by using other
recognized pricing methods. We will only do
this if a security is not principally traded on a
national or foreign securities exchange or the
NASDAQ Stock Market, or if the market quotes
are unavailable or inappropriate.

If applicable, the trustee or its designee will
value foreign securities primarily traded on
foreign exchanges at their fair value which may
be other than their market prices if the market
quotes are unavailable or inappropriate.

The trustee determined the initial prices of
the securities shown in “Trust Portfolio” for your
trust in this prospectus. Such prices were
determined as described above at the close of the
New York Stock Exchange on the business day
before the date of this prospectus. On the first day
we sell units we will compute the unit price as of
the close of the New York Stock Exchange or the
time the registration statement filed with the
Securities and Exchange Commission becomes
effective, if later.

Organization Costs. During the initial
offering period, part of your purchase price
includes a per unit amount sufficient to
reimburse us for some or all of the costs of
creating your trust. These costs include the costs
of preparing the registration statement and legal
documents, legal fees, federal and state
registration fees, the portfolio consulting fee, if
applicable, and the initial fees and expenses of
the trustee. Your trust will sell securities to
reimburse us for these costs at the end of the
initial offering period or after six months, at the
discretion of the sponsor. The estimated
organization costs shown under the “Investment
Summary — Fees and Expenses” section for each
trust are based upon an estimated trust size.
Because certain of the organization costs are
fixed amounts, if a trust does not reach such



estimated size, the actual amount of organization
costs may exceed the estimated amounts.
However, the sponsor has agreed to cap the
organization costs so that you will not pay more
than 0.80% of the public offering price ($8.00
per 100 units) in organization costs.

Transactional Sales Fee. You pay a fee when
you buy units. We refer to this fee as the
“transactional sales fee.” The transactional sales
fee for a trust typically has only a deferred
component of 2.25% of the Public Offering Price,
based on a $10 unit. This percentage amount of the
transactional sales fee is based on the unit price on
the Inception Date. Because the transactional sales
fee equals the difference between the maximum
sales fee and the C&D Fee, the percentage and
dollar amount of the transactional sales fee will
vary as the unit price varies.

The transactional sales fee does not include
the C&D Fee which is described in “Fees and
Expenses” in Part A of the prospectus and under
“Expenses of the Trust” in Part B of the
prospectus.

Initial Sales Fee. On the date of deposit, the
trusts do not charge an initial sales fee.
However, you will be charged an initial sales fee
if you purchase your units after the first deferred
sales fee payment has been assessed or if the
price you pay for your units exceeds $10 per
unit. The initial sales fee, which you will pay at
the time of purchase, is equal to the difference
between the maximum sales fee (2.75% of the
Public Offering Price) and the sum of the
maximum remaining deferred sales fee and the
C&D Fee (initially $0.275 per unit). The dollar
amount and percentage amount of the initial
sales fee will vary over time.

Deferred Sales Fee. We defer payment of
the rest of the transactional sales fee through the
deferred sales fee ($0.225 per unit). You pay any

remaining deferred sales fee when you sell or
redeem units. The trusts may sell securities to
meet the trusts’ obligations with respect to the
deferred sales fee. Thus, no assurance can be
given that a trust will retain its present size and
composition for any length of time.

In limited circumstances and only if deemed
in the best interests of unitholders, the sponsor
may delay the payment of the deferred sales fee
from the dates listed under “Fees and Expenses.”

When you purchase units of your trust, if
your total maximum sales fee is less than the
fixed dollar amount of the deferred sales fee and
the C&D Fee, the sponsor will credit you the
difference between your maximum sales fee and
the sum of the deferred sales fee and the C&D
Fee at the time you buy units by providing you
with additional units.

Advisory and Fee Accounts. We eliminate
your transactional sales fee for purchases made
through registered investment advisers, certified
financial planners or registered broker-dealers
who charge periodic fees in lieu of commissions
or who charge for financial planning or for
investment advisory or asset management
services or provide these services as part of an
investment account where a comprehensive
“wrap fee” is imposed (a “Fee Account”).

This discount applies during the initial
offering period and in the secondary market.
Your financial professional may purchase units
with the Fee Account CUSIP numbers to
facilitate purchases under this discount, however,
we do not require that you buy units with these
CUSIP numbers to qualify for the discount. If
you purchase units with these special CUSIP
numbers, you should be aware that you may have
the distributions automatically reinvest into
additional units of your trust or receive cash
distributions. We reserve the right to limit or
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deny purchases of units not subject to the
transactional sales fee by investors whose
frequent trading activity we determine to be
detrimental to your trust. We, as sponsor, will
receive and you will pay the C&D Fee. See
“Expenses of the Trust” in Part B of the
prospectus for additional information.

Employees. We do not charge the portion of
the transactional sales fee that we would
normally pay to your financial professional for
purchases made by officers, directors and
employees and their family members (spouses,
children under the age of 21 living in the same
household and parents) of Guggenheim Funds
and its affiliates, or by employees of selling
firms, their affiliates and their family members
(spouses, children under the age of 21 living in
the same household and parents). You pay only
the portion of the fee that the sponsor retains.
Such purchases are also subject to the C&D Fee.
This discount applies during the initial offering
period and in the secondary market. Only those
broker-dealers that allow their employees to
participate in employee discount programs will
be eligible for this discount. All employee
discounts are subject to the policies of the
related selling firm, including any eligibility
limitations enforced by the selling firm.

Dividend Reinvestment Plan. We do not
charge any transactional sales fee when you
reinvest distributions from your trust into
additional units of the trust. Since the deferred
sales fee is a fixed dollar amount per unit, your
trust must charge the deferred sales fee per unit
regardless of this discount. If you elect the
distribution reinvestment plan, we will credit
you with additional units with a dollar value
sufficient to cover the amount of any remaining
deferred sales fee that will be collected on such
units at the time of reinvestment. The dollar
value of these units will fluctuate over time.
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This discount applies during the initial offering
period and in the secondary market.

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for more
information regarding buying units.

How We Distribute Units. We sell units to
the public through broker-dealers and other
firms. We pay part of the sales fee you pay to
these distribution firms when they sell units.
The distribution fee paid is 2.00% of the Public
Offering Price per unit.

Eligible dealer firms and other selling agents
that sell units of Guggenheim Funds unit trusts
in the primary market are eligible to receive
additional compensation for volume sales. Such
payments will be in addition to the regular
concessions paid to dealer firms as set forth in
the applicable trust’s prospectus. For this volume
concession, Guggenheim Investment Grade
Corporate Trust 3-7 Year, Investment Grade
Corporate Trust 3-7 Year, Guggenheim
Investment Grade Corporate Trust 5-8 Year and
Guggenheim Short Duration High Yield Trust
are designated as “Fixed Income Trusts” and all
other Guggenheim Funds unit trusts are
designated as “Equity Trusts.” Sales of units
from the following Guggenheim Funds unit trust
strategies will not count toward this volume
concession: Advisory Series: Guggenheim
Investment Grade Corporate Trust 3-7 Year;
Advisory Series: Investment Grade Corporate
3-7 Year Trust; Blue Chip Growth Portfolio,
CDA; ARK Early Stage Disruptors Portfolio,
CDA; Dow 50 Value Dividend Portfolio, CDA;
Kensho Space Exploration & Innovation
Portfolio, CDA and S&P Dividend Aristocrats
Select 25 Strategy Portfolio, CDA. Eligible
dealer firms and other selling agents who, during
the previous consecutive 12-month period
through the end of the most recent month, sold
primary market units of eligible Guggenheim



Funds unit investment trusts in the dollar
amounts shown below will be entitled to up to
the following additional sales concession on
primary market sales of units during the current
month of unit investment trusts sponsored by us:

Additional Additional
Concession Concession for

Total Sales for Equity  Fixed Income
(in millions) Trust Units ~ Trust Units
$25 but less

than $100 0.035% 0.035%
$100 but less

than $150 0.050% 0.050%
$150 but less

than $250 0.075% 0.075%
$250 but less

than $1,000 0.100% 0.100%
$1,000 but less

than $5,000 0.125% 0.100%
$5,000 but less

than $7,500 0.150% 0.100%
$7,500 or more  0.175% 0.100%

Dealer firms or other selling agents deemed
to be an underwriter for a Fixed Income Trust
will not be eligible to receive the above sales
concession on the underwritten units for that
trust. However, Fixed Income Trust units sold in
an underwriting will be included in the total
sales calculation when determining the
appropriate sales concession level for the dealer
firm or other selling agent. Please see the
respective Fixed Income Trust’s prospectus for
more information.

Eligible unit trusts include Fixed Income
Trusts and Equity Trusts sold in the primary
market. Redemptions of units during the primary
offering period will reduce the amount of units
used to calculate the volume concessions. In
addition, dealer firms will not receive volume
concessions on the sale of units which are not
subject to a transactional sales fee. However,

such sales will be included in determining
whether a firm has met the sales level
breakpoints for volume concessions.

Guggenheim Funds reserves the right to
modify or terminate the volume concession
program at any time. The sponsor may also pay
to certain dealers an administrative fee for
information or service used in connection with
the distribution of trust units. Such amounts will
be in addition to any concessions received for
the sale of units.

In addition to the concessions described
above, the sponsor may pay additional
compensation out of its own assets to broker-
dealers that meet certain sales targets and that
have agreed to provide services relating to the
trusts to their customers.

Other Compensation and Benefits to
Broker-Dealers. The sponsor, at its own expense
and out of its own profits, may provide
additional compensation and benefits to broker-
dealers who sell shares of units of your trust and
other Guggenheim products. This compensation
is intended to result in additional sales of
Guggenheim products and/or compensate
broker-dealers and financial advisors for past
sales. A number of factors are considered in
determining whether to pay these additional
amounts. Such factors may include, but are not
limited to, the level or type of services provided
by the intermediary, the level or expected level
of sales of Guggenheim products by the
intermediary or its agents, the placing of
Guggenheim products on a preferred or
recommended product list, access to an
intermediary’s personnel, and other factors.

The sponsor makes these payments for
marketing, promotional or related expenses,
including, but not limited to, expenses of
entertaining retail customers and financial

Understanding Your Investments 29



advisers, advertising, sponsorship of events or
seminars, obtaining information about the
breakdown of unit sales among an intermediary’s
representatives or offices, obtaining shelf space in
broker-dealer firms and similar activities
designed to promote the sale of the sponsor’s
products. The sponsor may make such payments
to many intermediaries that sell Guggenheim
products. The sponsor may also make certain
payments to, or on behalf of, intermediaries to
defray a portion of their costs incurred for the
purpose of facilitating unit sales, such as the costs
of developing trading or purchasing trading
systems to process unit trades.

Payments of such additional compensation,
some of which may be characterized as “revenue
sharing,” may create an incentive for financial
intermediaries and their agents to sell or
recommend a Guggenheim product, including
your trust, over products offered by other
sponsors or fund companies. These arrangements
will not change the price you pay for your units.

We generally register units for sale in
various states in the United States. We do not
register units for sale in any foreign country. It is
your financial professional’s responsibility to
make sure that units are registered or exempt
from registration if you are a foreign investor or
if you want to buy units in another country. This
prospectus does not constitute an offer of units in
any state or country where units cannot be
offered or sold lawfully. We may reject any
order for units in whole or in part.

We may gain or lose money when we hold
units in the primary or secondary market due to
fluctuations in unit prices. The gain or loss is
equal to the difference between the price we pay
for units and the price at which we sell or
redeem them. We may also gain or lose money
when we deposit securities to create units. For
example, we lost the amounts set forth in your
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“Trust Portfolio” on the initial deposit of
securities into your trust.

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for additional
information.

How to Sell Your Units

You can sell your units on any business day
by contacting your financial professional or, in
some cases, the trustee. Unit prices are available
daily on the Internet at
www.guggenheiminvestments.com or through
your financial professional. We often refer to the
sale price of units as the “liquidation price.” You
pay any remaining deferred sales fee when you
sell or redeem your units. Certain broker-dealers
may charge a transaction fee for processing unit
redemptions or sale requests.

Until the end of the initial offering period or
six months after the Inception Date, at the
discretion of the sponsor, the price at which the
trustee will redeem units and the price at which
the sponsor may repurchase units include
organization costs. After such period, the amount
paid will not include such organization costs. If
units of a trust are redeemed prior to the deferred
sales fee period, the entire deferred sales fee will
be collected.

Selling Units. We do not intend to but may
maintain a secondary market for units. This
means that if you want to sell your units, we may
buy them at the current price which is based on
their net asset value. We may then resell the
units to other investors at the Public Offering
Price or redeem them for the redemption price.
Our secondary market repurchase price is
generally the same as the redemption price.
Certain broker-dealers might also maintain a
secondary market in units. You should contact
your financial professional for current unit prices



to determine the best price available. We may
discontinue our secondary market at any time
without notice. Even if we do not make a market,
you will be able to redeem your units with the
trustee on any business day for the current price.

Redeeming Units. You may also be able to
redeem your units directly with the trustee, The
Bank of New York Mellon, on any day the New
York Stock Exchange is open. The trustee must
receive your completed redemption request prior
to the close of the New York Stock Exchange for
you to receive the unit price for a particular day.
(For what constitutes a completed redemption
request, see ‘“Purchase, Redemption and Pricing
of Units—Redemption” in Part B of the
prospectus.) If your request is received after that
time or is incomplete in any way, you will
receive the next price computed after the trustee
receives your completed request. Rather than
contacting the trustee directly, your financial
professional may also be able to redeem your
units by using the Investors” Voluntary
Redemptions and Sales (IVORS) automated
redemption service offered through Depository
Trust Company.

If you redeem your units, the trustee will
generally send you a payment for your units no
later than two business days after it receives all
necessary documentation. At the sponsor’s
discretion, certain redemptions may be made by
an in-kind distribution of the securities
underlying the units in lieu of cash.

You can generally request an in-kind
distribution of the securities underlying your
units if you own units worth at least $25,000 or
you originally paid at least that amount for your
units, and you have held your units through the
end of the initial offering period. This option is
generally available only for securities traded and
held in the United States and is not available
within 30 business days of a trust’s termination.

We may modify or discontinue this option at any
time without notice. If you request an in-kind
distribution of the securities underlying units of
your trust, you may incur any distribution or
service fees (Rule 12b-1 fees) applicable to those
securities.

For more complete information regarding
selling or redeeming your units, see “Purchase,
Redemption and Pricing of Units” in Part B of
the prospectus.

Distributions

Dividends. Your trust generally pays
dividends from its net investment income, if any,
along with any excess capital on each
distribution date to unitholders of record on the
preceding record date. You can elect to:

e reinvest distributions in additional units
of your trust at no fee, or

e receive distributions in cash.

You may change your election by contacting
your financial professional or the trustee. Once
you elect to participate in a reinvestment
program, the trustee will automatically reinvest
your distributions into additional units at their
net asset value two business days prior to the
distribution date. We waive the sales fee for
reinvestments into units of your trust. We cannot
guarantee that units will always be available for
reinvestment. If units are unavailable, you will
receive cash distributions. We may discontinue
these options at any time without notice.

Distributions will be made from the Income
and Capital Accounts on the distribution date
provided the aggregate amount available for
distribution equals at least 0.1% of the net asset
value of your trust. Undistributed money in the
Income and Capital Accounts will be distributed

Understanding Your Investments 31



in the next month in which the aggregate amount
available for distribution equals or exceeds 0.1%
of the net asset value of your trust.

In some cases, your trust might pay a special
distribution if it holds an excessive amount of
principal pending distribution. For example, this
could happen as a result of a merger or similar
transaction involving a company whose security
is in your portfolio. The amount of your
distributions will vary from time to time as
companies change their dividends or default on
interest payments, trust expenses change or as a
result of changes in a trust’s portfolio.

Reinvest in Your Trust. You can keep your
money working by electing to reinvest your
distributions in additional units of your trust. The
easiest way to do this is to have your financial
professional purchase units with one of the
Reinvestment CUSIP numbers listed in the
“Investment Summary” section of this
prospectus. You may also make or change your
election by contacting your financial
professional or the trustee. This reinvestment
option may be subject to availability or
limitation by the broker-dealer or selling firm. In
certain circumstances, broker-dealers may
suspend or terminate the offering of a
reinvestment option at any time.

Reports. The trustee will send your
financial professional a statement showing
income and other receipts of your trust for each
distribution. Each year the trustee will also
provide an annual report on your trust’s activity
and certain tax information. Annual reports for
2022 and future years will not be distributed by
the trustee in paper form. The annual reports
are posted to the sponsor’s website
(www.guggenheiminvestments.com) in the UIT
Literature link and retrievable by CUSIP. You
may also request one be sent to you by calling
the sponsor at 800-621-9944. You can request
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copies of security evaluations to enable you to
complete your tax forms and audited financial
statements for your trust, if available.

See “Administration of the Trust” in Part B of
the prospectus for additional information.

Investment Risks

All investments involve risk. This section
describes the main risks that can impact the
value of the securities in your trust. You should
understand these risks before you invest. You
could lose some or all of your investment in your
trust. Recently, equity markets have experienced
significant volatility. If the value of the Closed-
End Funds in your trust falls, the value of your
units will also fall. We cannot guarantee that
your trust will achieve its objective or that your
investment return will be positive over any
period.

Market risk. Market risk is the risk that a
particular security in a trust, a trust itself or
securities in general may fall in value. Market
value may be affected by a variety of factors
including:

e General securities markets movements;

e Changes in the financial condition of
an issuer or a sector;

* Changes in perceptions about an issuer
or a sector;

e Interest rates and inflation;

* Governmental policies and litigation;
and

* Purchases and sales of securities by a
trust.



Changes in legal, political, regulatory, tax
and economic conditions may cause fluctuations
in markets and securities prices, which could
negatively impact the value of the trusts.
Additionally, event such war, terrorism, natural
and environmental disasters and the spread of
infectious illnesses or other public health
emergencies may adversely affect the economy,
various markets and issuers. An outbreak of a
novel form of coronavirus disease (“COVID-
19”) was first detected in December 2019 and
rapidly spread around the globe leading the
World Health Organization to declare the
COVID-19 outbreak a pandemic in March 2020
and resulting in major disruptions to economies
and markets around the world. The complete
economic impacts of COVID-19 are not yet fully
known. The COVID-19 pandemic, or any future
public health crisis, is impossible to predict and
could result in adverse market conditions which
may negatively impact the performance of the
trust and the trust's ability to achieve its
investment objectives.

Even though we carefully supervise your
portfolio, you should remember that we do not
manage your portfolio. Your trust will not sell a
security solely because the market value falls as
is possible in a managed fund.

Closed-End Fund risk. The California
Municipal Trust and Strategic Trust invest in
Closed-End Funds. Closed-End Funds are
subject to various risks, including management’s
ability to meet the Closed-End Fund’s
investment objective and to manage the Closed-
End Fund’s portfolio during periods of market
turmoil and as investors’ perceptions regarding
Closed-End Funds or their underlying
investments change.

Shares of Closed-End Funds frequently trade
at a discount from their net asset value in the
secondary market. This risk is separate and

distinct from the risk that the net asset value of
Closed-End Fund shares may decrease. The
amount of such discount from net asset value is
subject to change from time to time in response
to various factors.

Certain Closed-End Funds included in the
trust may employ the use of leverage in their
portfolios through the issuance of preferred stock.
While leverage often serves to increase the yield
of a Closed-End Fund, this leverage also subjects
the Closed-End Fund to increased risks, including
the likelihood of increased volatility and the
possibility that the Closed-End Fund’s common
share income will fall if the dividend rate on the
preferred shares or the interest rate on any
borrowings rises. In addition, Closed-End Funds
are subject to their own annual fees and expenses,
including a management fee. Such fees reduce
the potential benefits associated with owning a
Closed-End Fund and are in addition to your
trust’s expenses.

Municipal bond risk. The Closed-End
Funds held by the California Municipal Trust
invest in municipal bonds, which are subject to
various risks. The primary risk associated with
an investment in municipal bonds is that the
issuer or an insurer of the municipal bond will
default on principal and/or interest payments
when due on the municipal bond. In addition,
fixed-rate municipal bonds are subject to further
risks, including the risk that the value of such
municipal bonds will decline with increases in
interest rates or a decrease in the federal or state
(if applicable) income tax rate.

Certain municipal bonds held by the Closed-
End Funds may be original issue discount bonds
and/or zero coupon bonds. Original issue
discount bonds are bonds originally issued at less
than the market interest rate. Zero coupon bonds
are original issue discount bonds that do not
provide for the payment of any current interest.
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Zero coupon bonds are subject to substantially
greater price fluctuations during periods of
changing market interest rates than bonds of
comparable quality that pay current income.

Certain municipal bonds held by the Closed-
End Funds may have been purchased by the
sponsor or issuers of the securities in a trust on a
“when issued” basis. Municipal bonds purchased
on a “when issued” basis have not yet been issued
by their governmental entity on the initial date of
deposit (although such governmental entity had
committed to issue such municipal bonds). In the
case of these and/or certain other municipal
bonds, the delivery of the municipal bonds may be
delayed (“delayed delivery”) or may not occur.

Certain municipal bonds held by the Closed-
End Funds are subject to redemption prior to
their stated maturity date pursuant to sinking
fund or call provisions. A call or redemption
provision is more likely to be exercised when the
offering price valuation of a bond is higher than
its call or redemption price. Such price valuation
is likely to be higher in periods of declining
interest rates.

Dividends on certain of the Closed-End
Funds in your trust will not qualify as “exempt-
interest dividends,” which generally are excluded
from your gross income for federal income tax
purposes. Some or all of the exempt-interest
dividends, however, may be taken into account in
determining the alternative minimum tax on
individuals, and may have other tax
consequences (e.g., they may affect the amount
of your social security benefits that are taxed).
For tax years beginning after December 31, 2022,
exempt-interest dividends may affect the
corporate alternative minimum tax for certain
corporations.

California state specific risk. Because the
California Municipal Trust includes Closed-End
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Funds containing bonds of issuers located in
California, there may be more risk than if the
bonds were issued by issuers located in several
states. The financial condition of California is
affected by various national and local, economic,
social and environmental policies and conditions
and may have an effect on the value of the units
in the trust. Additionally, Constitutional and
statutory limitations imposed on the State and its
local governments concerning taxes, bond
indebtedness and other matters may constrain the
revenue-generating capacity of the State and its
local governments and, therefore, the ability of
the issuers of the bonds to satisfy their
obligations.

The economic vitality of California and its
various regions and, therefore, the ability of the
State and its local governments to satisfy the
bonds, are affected by numerous factors, such as
natural disasters, weakness in the technology
sector and fluctuations in the energy supply. In
addition, California’s population increase has
resulted in traffic congestion, school
overcrowding and high housing costs which
have caused an increased demand for
government services and which may impede
future economic growth.

The state is a party to numerous lawsuits
in which an adverse final decision could
materially affect the state’s governmental
operations and consequently its ability to pay
debt service on its obligations.

As of September 8, 2022, all outstanding
general obligation bonds of the state of
California are rated “AA-" with a positive
outlook by Standard & Poor’s.

Interest rate risk. Interest rate risk is the risk
that the value of securities held by a Closed-End
Fund in the California Municipal Trust and
Strategic Trust will decline in value because of a



rise in interest rates. Generally, securities that
pay fixed rates of return will increase in value
when interest rates decline and decrease in value
when interest rates rise. Typically, securities that
pay fixed rates of return with longer periods
before maturity are more sensitive to interest rate
changes. The trusts may be subject to greater risk
of rising interest rates than would normally be
the case due to the current period of historically
low rates.

Credit and dividend payment risk. Credit
risk is the risk that an issuer of a security or a
Closed-End Fund is unable or unwilling to make
dividend interest and/or principal payments.
High-yield or “junk” securities that are rated
below investment-grade are generally more
susceptible to credit risk than investment-grade
securities.

Call risk. Call risk is the risk that securities
held by a Closed-End Fund in the California
Municipal Trust and Strategic Trust can be
prepaid or “called” by the issuer before their
stated maturity. If securities are called, your
income will decline and you may not be able to
reinvest the money you receive at as high a
yield. Also, an early call at par of a security
trading at a premium will reduce your return.
Securities held by your trust are more likely to
be called when interest rates decline. This would
result in early returns of principal to the Closed-
End Funds in your trust. The securities may also
be subject to special or extraordinary call
provisions and “mandatory put” features that
may cause the securities to be removed from a
fund prior to maturity or stated call dates. High-
yield or “junk” securities that are rated below
investment-grade are generally more susceptible
to this risk than investment-grade securities.

Security quality risk. Security quality risk is
the risk that a reduction in a security’s rating
may decrease its value, the value of a Closed-

End Fund and the value of your investment in
your trust. Securities ratings may be reduced at
any time, including during the primary offering
period of your trust.

Limited liquidity and volatility risk. The
markets for fixed-income securities, such as
those held by certain Closed-End Funds held by
California Municipal Trust and Strategic Trust,
may experience periods of illiquidity and
volatility. General market uncertainty and
consequent repricing risk have led to market
imbalances of sellers and buyers, which in turn
have resulted in significant valuation
uncertainties in a variety of fixed-income
securities. These conditions resulted, and in
many cases continue to result in, greater
volatility, less liquidity, widening credit spreads
and a lack of price transparency, with many debt
securities remaining illiquid and of uncertain
value. These market conditions may make
valuation of some of the securities held by a
Closed-End Fund uncertain and/or result in
sudden and significant valuation increases or
declines in its holdings. In addition, illiquidity
and volatility in the credit markets may directly
and adversely affect the setting of dividend rates
on the shares of the Closed-End Funds.

Split-ratings risk. Certain Closed-End Funds
held by the California Municipal Trust and
Strategic Trust may invest in split-rated
securities. Split-rated securities are those
securities that, at the time of investment, are rated
below investment-grade by one rating agency, so
long as at least one other rating agency rates such
securities within the four highest grades (i.e.,
investment-grade quality). This means that a
split-rated security may be regarded by one rating
agency as having predominately speculative
characteristics with respect to the issuer’s
capacity to pay interest and repay principal, and
accordingly subject to a greater risk of default.
The prices of split-rated securities, in the view of
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one but not all rating agencies, may be more
sensitive than securities without a split-rating to
negative developments, such as a decline in the
issuer’s revenues or a general economic
downturn.

Floating-rate securities risk. Certain
Closed-End Funds held by the Strategic Trust
invest in securities that are structured as
floating-rate instruments in which the interest
rate payable on the obligations fluctuates on a
periodic basis based upon changes in a base
lending rate. As a result, the yield on these
securities will generally decline in a falling
interest rate environment, causing the Closed-
End Funds to experience a reduction in the
income they receive from these securities. A
sudden and significant increase in market
interest rates may increase the risk of payment
defaults and cause a decline in the value of these
investments and the value of the Closed-End
Funds held by the trust. Additionally, floating-
rate instruments are generally illiquid.

Many of the floating-rate securities in which
a Closed-End Fund may invest are subject to
rates that are tied to an interest rate, such as the
LIBOR. LIBOR is scheduled to be phased out.
Certain LIBOR publications ceased publication
after December 31, 2021, while others will cease
publication after June 20, 2023. Any potential
effects of the transition away from LIBOR on
certain instruments in which a Closed-End Fund
invests can be difficult to ascertain, and they may
vary depending on factors that include, but are
not limited to: (i) existing fallback or termination
provisions in individual contracts and (ii)
whether, how, and when industry participants
develop and adopt new reference rates and
fallbacks for both legacy and new products and
instruments. In addition, interest rate provisions
included in such contracts may need to be
renegotiated in contemplation of the transition
away from LIBOR. The transition may also result
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in a reduction in the value of certain instruments
held by a Closed-End Fund. The usefulness of
LIBOR as a benchmark could deteriorate during
the transition period and, at this time, it is not
possible to predict the effect of any replacement
rates or any other reforms to LIBOR. Any such
effects of the transition away from LIBOR, as
well as other unforeseen effects, could result in
losses to a Closed-End Fund.

Convertible securities risk. Certain Closed-
End Funds held by the Strategic Trust invest in
convertible securities. Convertible securities
generally offer lower interest or dividend yields
than non-convertible fixed-income securities of
similar credit quality because of the potential for
capital appreciation. The market values of
convertible securities tend to decline as interest
rates increase and, conversely, to increase as
interest rates decline. However, a convertible
security’s market value also tends to reflect the
market price of the common stock of the issuing
company, particularly when that stock price is
greater than the convertible security’s
“conversion price.” The conversion price is
defined as the predetermined price or exchange
ratio at which the convertible security can be
converted or exchanged for the underlying
common stock. As the market price of the
underlying common stock declines below the
conversion price, the price of the convertible
security tends to be increasingly influenced more
by the yield of the convertible security. Thus, it
may not decline in price to the same extent as the
underlying common stock. In the event of a
liquidation of the issuing company, holders of
convertible securities would be paid before that
company’s common stockholders. Consequently,
an issuer’s convertible securities generally entail
less risk than its common stock. However,
convertible securities fall below debt obligations
of the same issuer in order of preference or
priority in the event of a liquidation and are
typically un-rated or rated lower than such debt
obligations.



Mandatory convertible securities are
distinguished as a subset of convertible securities
because the conversion is not optional and the
conversion price at maturity is based solely upon
the market price of the underlying common
stock, which may be significantly less than par
or the price (above or below par) paid. For these
reasons, the risks associated with investing in
mandatory convertible securities most closely
resemble the risks inherent in common stocks.
Mandatory convertible securities customarily
pay a higher coupon yield to compensate for the
potential risk of additional price volatility and
loss upon conversion. Because the market price
of a mandatory convertible security increasingly
corresponds to the market price of its underlying
common stock, as the convertible security
approaches its conversion date, there can be no
assurance that the higher coupon will
compensate for a potential loss.

High-yield securities risk. Certain Closed-
End Funds held by the Strategic Trust invest in
high-yield or “junk” securities. High-yield
securities are subject to greater market
fluctuations and risk of loss than securities with
higher investment ratings. The value of these
securities will decline significantly with
increases in interest rates because an increase in
rates generally decreases values. An economic
slowdown, or a reduction in an issuer’s
creditworthiness, may affect an issuer’s ability to
make dividend or interest payments.

High-yield or “junk” securities, the general
names for securities rated below investment-
grade, are frequently issued by corporations in
the growth stage of their development or by
established companies who are highly leveraged
or whose operations or industries are depressed.
Obligations rated below investment-grade
should be considered primarily speculative with
respect to an issuers ability to make principal
and interest payments as these ratings indicate a

quality of less than investment-grade. Because
high-yield securities are generally subordinated
obligations and are perceived by investors to be
riskier than higher rated, senior securities, their
prices tend to fluctuate more than higher rated
securities and are affected by short-term credit
developments to a greater degree.

The market for high-yield securities is
smaller and less liquid than that for investment-
grade securities. High-yield securities are
generally not listed on a national securities
exchange but trade in the over-the-counter
markets. Due to the smaller, less liquid market
for high-yield securities, the bid-offer spread on
such securities is generally greater than it is for
investment-grade securities and the purchase or
sale of such securities may take longer to
complete and may include higher execution
expenses.

Preferred securities risk. Certain Closed-
End Funds held by the Strategic Trust invest in
preferred securities, including preferred stock
and hybrid preferred securities.

Similar to bonds, preferred stocks typically
offer a fixed rate of return, paid in the form of a
dividend. Like common stock, most preferred
stocks are equity securities representing
ownership in a company. Preferred stocks are
generally considered “senior equity securities”
and preferred stockholders enjoy preference
over common stockholders with regard to
liquidations. For the prospect of a higher or
stated yield, preferred stockholders may forfeit
or at least be limited in their voting rights.
Preferred stocks are generally traded on national
stock exchanges. Preferred securities are
typically subordinated to bonds and other debt
instruments in a company’s capital structure, in
terms of priority in liquidation and therefore
will be subject to greater credit risk than those
debt instruments.
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Generally, preferred securities may be
subject to provisions that allow an issuer, under
certain conditions, to skip or defer distributions
without any adverse consequences to the issuer.
If an Closed-End Fund owns a preferred security
that is deferring its distribution, the Closed-End
Fund may be required to report income for tax
purposes although it has not yet received such
income. Certain preferred securities are
“noncumulative.” As a result, these securities
will not distribute any unpaid or omitted
dividends from the prior year. If an issuer
chooses not to pay dividends in a given year, the
Closed-End Fund will not have the right to claim
the unpaid dividends in the future.

Certain hybrid preferred securities are
securities typically issued by corporations,
generally in the form of interest-bearing notes or
preferred securities, or by an affiliated business
trust of a corporation, generally in the form of
beneficial interest in subordinated debentures
issued by the corporation. Hybrid preferred
securities may possess varying combinations of
features of debt and preferred securities.

Tax or regulatory changes taken by the
Internal Revenue Service may change the tax
characterization of preferred securities and, as a
result, may effect the value of your units.

Options risk. The value of an option held by
certain Closed-End Funds in the Strategic Trust
may be adversely affected if the market for the
option becomes less liquid or smaller, and will be
affected by changes in the value and dividend
rates of the stock subject to the option, an
increase in interest rates, a change in the actual
and perceived volatility of the stock market and
the common stock, and the remaining time to
expiration. Additionally, the value of an option
does not increase or decrease at the same rate as
the underlying stock (although they generally
move in the same direction). However, as an
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option approaches its expiration date, its value
increasingly moves with the price of the stock
subject to an option. The strike price for an
option may be adjusted downward before an
option expiration triggered by certain corporate
events affecting that stock. A downward
adjustment to the strike price will have the effect
of reducing the equity appreciation. Option strike
prices may be adjusted to reflect certain corporate
events such as extraordinary dividends, stock
splits, merger or other extraordinary distributions
or events. If the value of the underlying stock
exceeds the strike price of an option, it is likely
that the holder of that option will exercise their
right to purchase the stock.

The call writing portion of the investment
strategy of a Closed-End Fund may not be
successful in that the Closed-End Fund may not
realize the full appreciation of stocks on which
such Closed-End Fund has written call options.
Many of the Closed-End Funds held in your trust
will invest using a covered call option strategy or
similar income-oriented investment strategies.
You should understand the risks of these
strategies before you invest. In employing a
covered call strategy, a Closed-End Fund will
generally write (sell) call options on a significant
portion of the Closed-End Fund’s managed
assets. These call options will give the option
holder the right, but not the obligation, to
purchase a security from the Closed-End Fund at
the strike price on or prior to the option’s
expiration date. The ability to successfully
implement the Closed-End Fund’s investment
strategy depends on the Closed-End Fund
adviser’s ability to predict pertinent market
movements, which cannot be assured. Thus, the
use of options may require a Closed-End Fund to
sell portfolio securities at inopportune times or
for prices other than current market values, may
limit the amount of appreciation the Closed-End
Fund can realize on an investment, or may cause
the Closed-End Fund to hold a security that it
might otherwise sell. The writer (seller) of an



option has no control over the time when it may
be required to fulfill its obligation as a writer
(seller) of the option. Once an option writer
(seller) has received an exercise notice, it cannot
effect a closing purchase transaction in order to
terminate its obligation under the option and
must deliver the underlying security at the
exercise price. As the writer (seller) of a covered
call option, a Closed-End Fund forgoes, during
the option’s life, the opportunity to profit from
increases in the market value of the security
underlying the call option above the sum of the
premium and the strike price of the call option,
but has retained the risk of loss should the price
of the underlying security decline. The value of
the options written (sold) by a Closed-End Fund,
which will be marked-to-market on a daily basis,
will be affected by changes in the value and
dividend rates of the underlying securities, an
increase in interest rates, changes in the actual or
perceived volatility of securities markets and the
underlying securities and the remaining time to
the options’ expiration.

An option is generally considered “covered”
if the Closed-End Fund owns the security
underlying the call option or has an absolute and
immediate right to acquire that security without
additional cash consideration (or, if required,
cash or other liquid assets are segregated by the
fund) upon conversion or exchange of other
securities held by the Closed-End Fund. In
certain cases, a call option may also be
considered covered if a Closed-End Fund holds a
call option on the same security as the call option
written (sold) provided that certain conditions
are met. By writing (selling) covered call
options, a Closed-End Fund generally seeks to
generate income, in the form of the premiums
received for writing (selling) the call options.
Investment income paid by a Closed-End Fund
to its shareholders (such as the trust) may be
derived primarily from the premiums it receives
from writing (selling) call options and, to a lesser
extent, from the dividends and interest it receives

from the equity securities or other investments
held in the Closed-End Fund’s portfolio and
short-term gains thereon. Premiums from writing
(selling) call options and dividends and interest
payments made by the securities in a Closed-End
Fund’s portfolio can vary widely over time.

Master Limited Partnership risk. Certain
Closed-End Funds held by the Strategic Trust
invest in MLPs. MLPs are limited partnerships
or limited liability companies that are taxed as
partnerships and whose interests (limited
partnership units or limited liability company
units) are traded on securities exchanges like
shares of common stock. An MLP consists of a
general partner and limited partners. The general
partner manages the partnership, has an
ownership stake in the partnership and is eligible
to receive an incentive distribution. The limited
partners provide capital to the partnership, have
a limited (if any) role in the operation and
management of the partnership and receive cash
distributions. A Closed-End Fund’s investment
in securities of MLPs, which are required to
distribute substantially all of their income to
investors in order to not be subject to entity level
taxation, often offer a yield advantage over other
types of securities. Currently, most MLPs
operate in the energy, natural resources or real
estate sectors. Investments in MLP interests are
subject to the risks generally applicable to
companies in the energy and natural resources
sectors, including commodity pricing risk,
supply and demand risk, depletion risk and
exploration risk. There are certain tax risks
associated with MLPs, including the risk that
U.S. taxing authorities could challenge the
Closed-End Fund’s treatment for federal income
tax purposes of the MLPs in which the Closed-
End Fund invests. These tax risks, and any
adverse determination with respect thereto, could
have a negative impact on the after-tax income
available for distribution by the MLPs and/or the
value of the Closed-End Fund’s investments.
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The benefit a Closed-End Fund derives from
its investment in MLPs is largely dependent on
their being treated as partnerships for federal
income tax purposes. As a partnership, an MLP
has no income tax liability at the entity level. If,
as a result of a change in an MLP’s business, an
MLP were treated as a corporation for federal
income tax purposes, such MLP would be
obligated to pay federal income tax on its
income at the applicable corporate tax rate. If an
MLP was classified as a corporation for federal
income tax purposes, the amount of cash
available for distribution with respect to its units
would be reduced and any such distributions
received by the Closed-End Fund would be taxed
entirely as dividend income if paid out of the
earnings of the MLP. Therefore, treatment of an
MLP as a corporation for federal income tax
purposes would result in a material reduction in
the after-tax return to the Closed-End Fund,
likely causing a substantial reduction in the value
of the units of the Closed-End Fund.

REIT risk. The Dividend Trust invests in
REITs. A REIT is a company that buys, develops,
finances and/or manages income-producing real
estate. Such securities may concentrate their
investments in specific geographic areas or in
specific property types, such as hotels, shopping
malls, residential complexes and office buildings.
The value of the real estate securities and the
ability of such securities to distribute income may
be adversely affected by several factors,
including: rising interest rates; changes in the
global and local economic climate and real estate
conditions; perceptions of prospective tenants of
the safety, convenience and attractiveness of the
properties; the ability of the owner to provide
adequate management, maintenance and
insurance; the cost of complying with the
Americans with Disabilities Act; increased
competition from new properties; the impact of
present or future environmental legislation and
compliance with environmental laws; changes in
real estate taxes and other operating expenses;

40 Understanding Your Investments

adverse changes in governmental rules and fiscal
policies; adverse changes in zoning laws; declines
in the value of real estate; the downturn in the
subprime mortgage lending market in the United
States; and other factors beyond the control of the
issuer of the security. Additionally, current
negative economic impacts caused by COVID-19
have resulted in a number of businesses and
individuals struggling to pay their rents, which has
created cash flow difficulties for many landlords.
Furthermore, demand for leased commercial
space has weakened. REITs provide space to
many industries that have been directly impacted
by the spread of COVID-19 and may be
negatively impacted by these current conditions.

Foreign securities risk. Certain Closed-End
Funds held by the Strategic Trust invest in
foreign securities and the Dividend Trust invests
in a U.S.-listed foreign security. Securities of
foreign issuers present risks beyond those of
domestic securities. The prices of foreign
securities can be more volatile than U.S.
securities due to such factors as political, social
and economic developments abroad, the
differences between the regulations to which
U.S. and foreign issuers and markets are subject,
the seizure by the government of company
assets, excessive taxation, withholding taxes 