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A sub fund ofof GuggenheimGuggenheim Global Investments PLC (the(the "Company")"Company")
Z USD DistributingDistributing (unhedged)(unhedged)

PurposePurpose
Thi document provide yoyou with kekey informatio abou this investmen product It is nonot marketing material ThThe informatio is required by lalaw to help you you 
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Name: Guggenheim Global Income Fund (the "Fund") Z USD Distributing  (unhedged)
ISIN: IE0001AZ63O4
PRIIP Manufacturer: Guggenheim Partners Investment Management, LLC
PRIIP Manufacturer Website: www.guggenheiminvestments.com/UCITS
Telephone: +44 (0) 2030596671
The Central Bank of Ireland is responsible for supervising Guggenheim Partners Investment Management, LLC in relation to this Key Information Document.
This Fund is authorised in Ireland and has been registered for sale in other EEA States. 
Carne Global Fund Managers (Ireland) Limited is authorised in Ireland and regulated by the Central Bank of Ireland. 
The key information document is accurate as at 9 November 2023. 
You are about to purchase a product that is not simple and may be difficult to understand. 

What isis this product?product?
Type: The Fund is a sub-fund of the Company, a UCITS umbrella investment company.
Term:Term: No fixed term and may be terminated at any time in line with the constitutional documents of the Company. No fixed term and may be terminated at any time in line with the constitutional documents of the Company.
Objectives The Fund’s investment objective isis toto seek toto provide total return, comprising ofof income and capital appreciation. The Fund intends to seek toto achieve 
its objective by investing in fixed income securities which are listed, traded or dealt in on Regulated Markets worldwide, with a primary investment focus on 
developed markets including the U.S.. The Fund can also invest in emerging markets. The Fund will typically invest in traditional fixed income and debt securities 
such as government and corporate bonds. The Fund may also invest in non-traditional fixed income and debt securities such as loan participations and assignments, 
asset-backed and mortgage-backed securities, preferred stock, zero-coupon bonds, municipal bonds, payment-in-kind securities (such as payment-in-kind bonds), 
rule 144A securities and step-up securities (such as step-up bonds). The Fund may also invest up to 10% of its assets in collateralised loan obligations (“CLOs”).). The 
Fund may hold securities of any duration and of any credit quality including unrated and below investment grade securities.

The Fund is actively managed, meaning the Investment Manager will actively select, purchase and sell securities with the aim of meeting the investment objectives 
of the Fund. The Fund's performance is measured relative to the ICE BofA 1-3 Month US Treasury Index (the "Index"). The Index measures the performance of a 
single issue of outstanding treasury bill which matures closest to, but not beyond, three months from the rebalancing date. The issue purchased at the beginning 
of ththe month anand hel fofor a full month; at ththe enend of ththe month tha issu is sol anand rolled int a newly selected issue. ThThe Index doe nonot defin ththe asset 
allocation of the Fund and depending on market conditions the Fund may deviate significantly from the Index. The Fund is unconstrained by a traditional benchmark 
and as such can rotate amongst fixed income sectors and securities based on relative value opportunities.

The Fund may also invest in collective investment schemes, transferable securities which are not listed, traded or dealt on a regulated market, cash, and warrants or 
other forms of restructuring equit or securities, which arare received as a result of an in-court or out-of-court financia restructuring or insolvency proceeding and 
are issued by the reorganised company post-bankruptcy, sometimes issued together in conjunction with new debt instruments. The warrants in which the Fund may 
hold may (but are not expected to) include embedded derivatives or leverage. Warrants are not option-like derivative instruments convertible into common shares 
at a predetermined price. Rather, these are instruments similar to promissory notes used to gain exposure to the underlying security.

The Fund may engage in transactions in financial derivative instrument (“FDI”) such as futures, forwards, swap (including bubut nonot limite to total retur swaps 
and credit default swaps), swaptions, options, Securitie  Financing Transactions including repurchas  agreement  and revers  repurchas  agreement  to hedge its 
investments, gain market exposure and manage the effects of interest rate movements on the Fund's performance and volatility. A swaption is an option on a swap 
which gives the Fund the right to enter into an interest rat swap at a specifie dat in ththe future Swaptions arare contract whereby onone party receives a fefee in 
retur fofor agreein to enter int a forward swap at a predetermined fixe rat if some contingency event occurs A reverse repurchas agreement is a 
transaction whereby a fund purchases securities from a counterparty anand simultaneously commit to resell ththe securitie to ththe counterpart at an agreed 
upon date and price. A future is a contract, traded on an exchange, to buy or sell an asset at a specified price and on a specific future date. Forwards are similar to 
futures but are traded with a specific counterparty as opposed to on an exchange. Swaps are agreements between two parties to exchange future payments in one
financial asset for payments in another. Swaps must include an exchange of a principal amount at the maturity of or at the inception of the contract. An option is a
contract that gives the buyer the right, but not the obligation, to buy or sell an underlying asset at a specific price on or before a certain date.

The Fund may use foreign currency spot transactions for hedging against the base currency of the Fund (including, but not limited to, for managing settlement risk, 
dividend income and subscription and redemptions in currencies other than the base currency).

Base currency of the Fund is USD.

Recommendation: This Fund may not be appropriate for investors who plan to withdraw their money within 5 years.

Investors may redeem their shares (whether in whole or in part) on any dealing day in which the banks are open for business in Ireland and the US.
Intended retail investor: The Fund is intended for retail investors who can be opted up to professional investors, that is (i) those with knowledge and/or experience
of these types of products, (ii) that have obtained appropriate investment advice and (iii) that have the ability to bear losses up to the amount they have invested in
the Fund. The Fund will not be suitable for retail investors that are unable to sustain such a long-term and illiquid investment.
Depositary: The Fund's assets are held through its Depositary, which is The Bank of New York Mellon SA/NV (Dublin Branch).
Distribution type: The product is distributing.
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What are the risks and what could I get in return?

Risk indicator

Lower risk Higher risk

1 2 3 4 5 6 7

The risk indicator assumes you keep the product for 5 years.

The summary risk indicator is a guide to the level of risk of this product compared
to other products. It shows how likely it is that the product will lose money
because of movements in the markets or because we are not able to pay you.

We have classified this product as 4 out of 7, which is a medium risk class.

This rates the potential losses from future performance at a medium level, and
poor market conditions could impact our capacity to pay you.

Be aware of currency risk. You will receive payments in a different currency, so

the final return you will get will depend on the exchange rate between the

two currencies. This risk is not considered in the indicator shown above.

In some circumstances you may be required to make further payments to pay
for losses. The total loss you may incur may significantly exceed the amount

invested.

For other risks materially relevant to the product which are not taken into
account in the summary risk indicator, please read the Fund's Prospectus
available at www.guggenheiminvestments.com/UCITS.

This product does not include any protection from future market performance
so you could lose some or all of your investment.

If we are not able to pay you what is owed, you could lose your entire
investment.

Performance scenarios

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.
The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average and best performance of the product and a suitable proxy
over the last 10 years.
The stress scenario shows what you might get back in extreme market circumstances.
The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into
account your personal tax situation, which may also affect how much you get back.

Example investment: USD 10,000 1 year 5 years

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress Scenario What you might get back after costs USD 6,260 USD 6,230

Average return each year -37.40% -9.04%

Unfavourable Scenario
1

What you might get back after costs USD 8,400 USD 8,960

Average return each year -16.04% -2.16%

Moderate Scenario
2

What you might get back after costs USD 9,640 USD 11,930

Average return each year -3.59% 3.58%

Favourable Scenario
3

What you might get back after costs USD 10,920 USD 12,950

Average return each year 9.19% 5.31%

1

2

3

What happens if Guggenheim Partners Investment Management, LLC is unable to pay out?

There is no compensation scheme or guarantee scheme in the event that the Company (or any other party including the Management Company) is unable to pay
out. The assets of the Fund are held in safekeeping by its depositary. In the event of the insolvency of Guggenheim Partners Investment Management LLC the Fund's
assets in the safekeeping of the depositary will not be affected. However, in the event of the depositary's insolvency, or someone acting on its behalf, the Fund may
suffer a financial loss. This risk is mitigated to a certain extent by the fact the depositary is required by law and regulation to segregate its own assets from the
assets of the Fund. The depositary will also be liable to the Fund and the investors for any loss arising from, among other things, its negligence, fraud or intentional
failure to properly fulfil its obligations (subject to certain limitations).

2

This type of scenario occurred for an investment from December 2021 to July 2023

This type of scenario occurred for an investment from September 2014 to September 2019

This type of scenario occurred for an investment from February 2016 to February 2021
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What are the costs?

Cost over time

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they
affect your investment.
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, and how long
you hold the product. The amounts shown here are illustrations based on an example investment amount and different possible investment periods.
We have assumed:

In the first year you would get back the amount that you invested (0% annual return)
For the other holding periods we have assumed the product performs as shown in the moderate scenario
USD 10,000 is invested

Example investment: USD 10,000 If you cash in after 1 year If you cash in after 5 years

Total costs USD 866 USD 1,546

Annual cost impact(*) 8.66% 2.56%

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your average return per year is
projected to be 6.14% before costs and 3.58% after costs.

Composition of costs

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
and the meaning of the different cost categories.

The table shows the impact on return per year If you exit after 1 year

One-off costs upon entry

or exit

Entry costs 5.00% of the amount you pay in when entering this investment. USD 500

Exit costs 3.00% of your investment before it is paid out to you. USD 300

Ongoing costs taken each

year

Management fees and other

administrative or operating costs

0.80% of the value of your investment per year. This is an estimate based on

actual costs over the last year.
USD 80

Transaction costs

0.00% of the value of your investment per year. This is an estimate of the costs

incurred when we buy and sell the underlying investments for the product. The

actual amount will vary depending on how much we buy and sell.

USD 0

Incidental costs taken

under specific conditions

Performance fees and carried

interest
There is no performance fee for this product. USD 0

How long should I hold it and can I take my money out early?

The recommended minimum holding period: 5 years.

The recommended holding period is an estimate and must not be taken as a guarantee or an indication of future performance, return or risk levels. You have the
right to redeem your shares at their net asset value on any day which banks are normally open for business in Ireland and the US. Redemption requests are subject
to the redemption provisions in the Prospectus, including dealing cut-off times. A charge of up to 3 per cent of the Net Asset Value per Share may be payable on
redemptions.

How can I complain?

If you have any complaints about the product, the conduct of the PRIIP manufacturer or the person advising on, or selling, the product, complaints can be lodged via
the following methods:

E-mail: gpimucits@guggenheimpartners.com.
Postal address: Guggenheim Global Investments plc, 2nd Floor, 5 Earlsfort Terrace Dublin 2, Ireland.
Website: www.guggenheiminvestments.com/UCITS.

Other relevant information

Further Information: We are required to provide you with further documentation, such as the product’s latest prospectus and supplement, annual and semi-annual
reports. These documents and other product information are available online in English at www.guggenheiminvestments.com/UCITS.

Past Performance and Performance Scenarios: For details of past performance, please see online at www.guggenheiminvestments.com/UCITS. For previous
performance scenarios, please see www.guggenheiminvestments.com/UCITS.
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