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1 lssuer's name 2 lssuer's employer identirication number (ElN)

0 Name of contact for additional information 5 Email address of contact

Number and street (or P.O. box if mail is not delivered to str€et address) of contact 7 City, town, or post office, state, and ZIP code of contact

I Date of action I Classification and description

10
10 CUSIP number '13 Acoount number(s)

statements if See back of form for additional
14 Descrlbe the organizational action and, if applicable, the date of the action or the date against which shareholdsfs' ownership is meaeured for

the aotion > Guqqenheim has announced reverse share splits for a total of 10-Ryd,e[ Mutual .Fundg and 4 Eydex Variablg frust Funds.

The share splits will occur in three phases, ln phase one, shareholpefs of reqord on Auqust 7, 2929 for 4 Rvdex mutual funds will s6s reverse
sharg splits. Phase two will include rev_erse share splitslor 6 qydex mutqal fuqds fgf.ghareholders of_record on August 14, 2p20 and phase

three wi,l include a reverse share split for 4 Rydex Variable Trust Funds For shareholders of record on August 2'1, 2020.. After the close of 
,

business on thoso dates, each fund will have a reverse share split of its issu€d and outstandinq shares.

15 Describs the quantitative effect of the organizatignal action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per

share or as a percentage of old basis ) The.Iotal market value of the shares outstandinq was not affocted as a result of the reverse
stock split. In genefal, a shareqoldel's agq!'eqated tax ba-sis in his or her shares hBld immqSiately prior to the dist$bution should bs
allocated in proportion to the relative fair martet value of the shares under lnternal Revenus Code 5358.

t6 Describe the calculation ofthe change in basis and the data that supports the calcuhtion, such as ths market values of securities and lhe
valuation dates > 1 for I0 reverse stock split example:

Period #of shares nwncd Hvnnthetical Price Total Share Value
lf,re-snlit 1f) s60
Poct-snlit (81?1!?o\ 1 s6{] $60

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No.37752P rorm 8937 fi2-2a:ll
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17 Ust the applicable lntemal Revenue Code sectionis) and subsection(s) upon which the tax treatment i$ based > lnternal Revenue Code 5358

18 Can any resulting loss be r€cognized? > This is not q taxable eyent for shareholgers, except for cash received for fractional share,

which mav result in oain or loss reronnizort nn errch fractinnal shares.

19 Provide any other information necessary to implement the adjustm€nt, such as the reportable tax year >

Under penalties of periury, I declare that I have examinod this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, conect, and complete. Declaration of preparer (other than officer) is based on all information ofwhich pteparer has any knowledge.

Sign
Here *Vwil*L;b r rr {s JaoSignature > Date >

Paid
Preparer
Use Only

PTINDate ch€k n it
selt-employed

PrinyType prepargr's name

I 

ereoarer's sisrrature

Firm's address >
Send Form 8937 {including accompanMng statements) to: Department of the Treasury, tnternal Revenue Service, Ogden, PT 84201 -0054


