GUGGEINHEIM

Tax Year 2024
Form 1042-S FAQs

Q: WHY DID | RECEIVE A FORM 1042-S?

A: Form 1042-S reports ordinary dividend, long-term capital gain income, and short-term capital gain
income earned in accounts by non-resident alien investors. Form 1042-S also reports any associated
withholding.

Q: WHY ARE THE DOLLAR AMOUNTS REPORTED ON MY 1042-S DIFFERENT THAN THE
AMOUNTS ON MY YEAR-END STATEMENT?
A: The amounts on your Form 1042-S are rounded to the nearest dollar.

Q: 1 HAVE SUBMITTED A FORM W-8 TO CERTIFY THAT | AM A FOREIGN SHAREHOLDER. WHY
HAVE TAXES BEEN WITHHELD?

A: The purpose of the Forms W-8 is to certify that you are a foreign shareholder, and allow you to claim a
tax treaty (when applicable). It does not exempt you from all tax withholding. The IRS requires us to
withhold 30% from dividends for all non-US investors. However, certain countries have entered into
bilateral tax treaty agreements with the United States that allow for reduced tax rates. For more information
see IRS Publication 515 available on the IRS website www.irs.gov.

Q: WHY DO SOME WITHHOLDING AMOUNTS APPEAR TO BE MORE THAN MY DISTRIBUTION?
A: Some funds may have had a portion/all of their distribution reclassified as Qualified Interest Income
(Qll), shows as Income Code 01 in Box 1 of the form. Since the QIl percentage is not known at the time of
the original distribution, withholding is done based on the original distribution amount. For more information,
please consult a tax professional.

Q: WHAT DO I DO IF | HAVE QUESTIONS ABOUT MY FORM 1042-S?
A: Please contact Guggenheim Client Services at 800.820.0888, Monday through Friday, 8:30 am — 5:30
pm, ET to speak with one of our representatives.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.


http://www.irs.gov/

Tax Year 2024 Form 1042-S Instructions for Recipient

U.S. Income Tax Filing Requirements

Generally, every nonresident slisn individual, nonresident alisn
fiduciary, and foreign corporation with U_S. income, including income
that is effectively connected with the conduct of a trade or business in
the United States, must file a U.S. income tax return. However, no
return is required to be filed by a nonresident alien individual,
nonresident alien fiduciary, or foreign corporation if such pereon was
not engaged in & trade or business in the United States at any time
during the tax year and if the tax liabilty of such person was fully
satisfied by the withholding of LS. tax et the source. Corporations file
Form 1120-F; all others file Form 1040-MR. You may get the retum
forms and instructions at IRS.gov, at amy U.5. Embassy or consulate,
or by writing to: Internal Revenue Service, 1201 N. Mitsubishi
Maotoreay, Bloomington, IL 61705-6613.

Em régle générale, tout tranger non-résident, tout organisme
fidéicommiesaire &tranger non-résident et toute socisté étrangére
percevant un revenu aux Etats-Unis, y compris tout revenu dérive, en
fait, du fonctionnement d'un commerca ou d'une affaire aux Etats-
Unis, doit produire une déclaration d'impdt sur le revenu auprés des
sarvices fiscaun des Etate-Unis. Cependant sucune déclaration
dimpot sur le revenu n'est exigée d'un étranger non-résident, d'un
organisme fidéicommissaire Stranger non-résident, ou d’une société
étrangére 8'ils nont pris part 8 sucun commerce ou affaire aux Etats-
Uniz & aucun moment pendant Pannée fiscale et &i les impdts dont ils
sont redevables, ont &t entigrement acquittés par une retenue & la
sowrce sur leur salaire. Les sociétés doivent faire leur déclaration
dlimpét en remplissant le formulaire 1120-F; tous les autres
redevables doivent remplir le formulaire 1040-MR. On peut s procursr
les formulaires de déclarations d'impdts et les instructions y afférentes
& IRS.gov et dans toutes les ambassades et tous les consulate des
Etats-Unis. L'on peut &galement s'adresser pour tout renssignement
&: Internal Revenue Service, 1201 N. Mitsubishi Motorway,
Bloomington, IL &1705-6613.

Por regla general, todo extranjero no residents, todo organismo
fideicomisario extranjero no residentes y toda sociedad anonima
extranjera que reciba ingresos en los Estados Unidos, incluyendo
ingresos relacionados con la conduccidn de un negocio 0 Comercio
dentro de los Estados Unidos, deberd presentar una declaracion
estadounidense de impusestos sobre &l ingreso. Sin embargo, no se
requiere declarscion alguna a un individuo extranjero, una sociedad
Bnonima extranjera u organiemo fideicomisano extranjero no
residente, si tal persona no ha efectuado comercio o negocio en los
Estados Unidos durante el afo fiscal y si la responssbilidad con los
impuestos de tal persona ha sido satisfecha plenamente medianta
retencion del impuesto de los Estados Unidos en la fuente. Las
sociedades andnimas envian el Formulario 1120-F; todos los deméas
confribuyentes envian el Formulario 1040-NR. S& podra obtensr
formularics & instruccionss en IRS.gov y en cualguier Embajada o
Consulado de los Estados Unidos o escribiendo directamente a:
Intemnial Revenue Service, 1201 M. Mitsubishi Motorway, Bloomington,
IL 817056613,

Im allgemeinen muss jede auslindische Einzelperson, jeder
suslandische Bevollmachtigte und jede suslindische Gesellschaft mit
Einkommen in den Vereinigten Staaten, sinschiissslich des
Einkommens, welches direkt mit der Ausobung von Handel oder
Gewerbe innerhalb der Staaten verbunden ist, eine
Einkommensteusrerklarung der Vereinigten Staaten abgeben. Eine
Erkigrung, muss jedoch nicht von Ausléndern, auslandischen
Bewollmachtigten oder auslandischen Gesellschaften in den
Versinigten Stasten eingereicht werden, falls sine solche Person
wahrend des Steuerjghres kein Gewerbe oder Handel in den
Versinigten Stasten ausgedbt hat und die Steverschuld durch
Einbehaltung der Steusm der Vereinigten Stasten durch die
Einkommensquelle abgegolten ist. Gessllschaften reichen den
Vordmuck 1120-F ein; alle anderen reichen das Formblatt 1040-NR ein.
Einkommensteusrerkldrungen und Instruktionen konnen unter IRS.gov
und bei den Botechaften und Koneulaten der Versinigten Staaten
eingeholt werden. Lm weitere Informationen wende man sich bitte an:
Intemial Revenue Service, 1201 M. Mitsubishi Motorway,
Bloomington, IL 61705-8613.

Explanation of Codes

Box 1. Income Code.
Code Types of Income

Interest paid by U.S. obligors —general

Interest paid on real property morigages

Interest paid fo controlling foreign corporations

Interest paid by foreign corporations

Interest on tax-free covenant bonds

Interest paid on deposit with a foreign branch of a domestic

cofporation or partnership

Depaosit interest

Original issue discount {DI10)

Short-term 01D

Substitute payment — interest

Interest paid on certain actively traded or publicly offered

securities

Substitute payments —interest from certain actively traded

or publicly offered securities?

E & Dividends paid by U.S. corporations —general

2 07 Dividends qualifying for direct dividend rate

& Dividends paid by foreign corporations

Interest

DLl BREERE

L

34  Substitute payment — dividends

40  Cther dividend equivalents under IRC section 871(m)

52  Dividends paid on certain actively traded or publicly offered
securities’

53  Substitute peyments-dividends from certein actively traded or
56

[0

Divi dend

publicly offered securities’
Dividend equivalents under IRC section 871(m) as & resull of
applying the combined fransaction rules
Capital gains
10 Industrial royalties
11 Motion picture or television copyright royalties
12  Oriher royalties (for example, copyright, softwars,
broadcasting, endorsament payments)
Royalties paid on certain publicly offered securities'
14  Real property income and natural resources royalties
15 Pensions, snnuities, slimony, and/or insurance premiums
16  Scholarship or fellowehip grants
17  Compensation for independent personal senvices?
18  Compensation for dependent personal services®
18  Compensation for teaching®

Othar
b

Sioo hack of Copy © for sddifonal codes

1 This code should only be usad I the Income pald I describad In Reguiations section 1.1441-8{cK2) &nd the withhalding egent has raguced e rate of withholding under an

INcome ta: traaty witout the reciplant providing a ULS. or foreign TIN.

2 if compensalion that otherwise would be covered under Income Codes 17 through 20 Is directly atiibuiable to e reciplent’s occupation as en artist or athiets, use

income Code £2 of 43 Instaad.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete

information.



Explanation of Codes (continued)

20
23
24

B R

Other
G

&

5958 ¢

Boxes 3a and 4a. Exemption Code (applies if the tax rate entered

Compsensation during shedying and training?

Crther income

Qualified investment entity (QIE) distributions of capital
gains

Trest distributions subject to IRC section 1445

Un=eversed growing crops and timber distributions by a trust

subject to IRC saction 1445

Publicly traded partnership distributions subject to IRC
section 1446(5)

Gambling winnings®

Mational principal contract income*

Substitute payment—other

Capital gains distributions

Retumn of capital

Eligible deferred compensation fems subject to IRC section
BYTA)T)

Distributions from a nongrantor trust subject to IRC section
BTTAMIT)

Guarantes of indebtedness

Eamings as an artist or athlete—no cantral withholding
agresmeants

Eamings as an artist or athlete—central withhalding
agresmeant®

Specified federal procurement paymeants

Income previously reported under escrow procedure®
Taxable death benefits on life insurance contracts
Amount realized under IRC section 14464

Publicly traded partnership distributions —undeterminad

in box 3b or 4b is 00.00).

Code

Authority for Exemption

Chapter 3

ol
02
03

Effectively connected income
Exempt under IRCT
Income is not from LS. sowrces

04  Exempt under tax treaty

05  Portfolio interest exempt under IRC

068 Ol that assumes primary withholding responsibility

07  WFPor WFT

08  U.5. branch treated &= U.5. Person

10 Ol represents that income is exampt

i1 Q5L that assumes primary withholding responsibility

12 Payes subjectad to chapter 4 withholding

22 QDD that assumes primary withholding responsibility

23  Exempt under section 897

24  Exempt under section 892

Chapter 4

13 Grandfathered payment

14  Effectively connected income

15  Payes not subject to chapter 4 withholding

16  Excluded nonfinancial payment

17 Foreign Entity that assumes primary withholding
responsibility

18 1.5 Payees—aof participating FFl or registered deemed-
compliant FF

18 Exempt from withholding under 1GA®

20 Dormant account

Fal Chiher— payment not subject to chapter 4 withholding

Boxes 12b, 12c, 134, 13g, 15b, 15¢, 16d, and 16e. Withholding
Agent, Recipient, Intermediary, and Payer Chapter 3 and Chapter
4 Status Codes.

Type of Recipient, Withholding Agent, Payer, or Intermediary

Code

Chapter 3 Status Codes

05

U5, branch —treated as .5, Persont®
U.5. branch —not treated as .5, Person1
5. branch—ECI presumption applied
Partnership other than Withhelding Foreign Partnership or
Publicly Traded Partnership
Withholding Foreign Partnership
Soa hack of Copy [ for sdditionsl codas

2 It compensation that oherwise would be coverad under Income Codes 17 throwgh 20 B directly attributabile to the reciplent’s occupation as an artist or athiete, u=a
Income Coda 42 or 43 Instead.

3 gybject to 30% wihokding rate uniass the reclplent ks from ona of the treaty countriss Isted under Gambing winnings {Income Code 28) In Pub. 515.
* Use appropriate Interest Income Code for embadded intarest In & notional prncipal contract.

% Income Code 43 shoukd only be used I Letter 4452, Venue MotFication, has been issued Dy the Intemal Revenue Sarvice

=&, Use Income Code 42 for eaml

& an artist or athiste). if Incomea Code 42 or 43 IS used, Aeciplant Code 32 jariist or athists) Ehould be Used Instaad of Recihient Code 18 jndwvidual, 15 (comoration
or 08 {partnership cther than withhoiding forelgn partnership or publicly traded partnesship).

B Lise 1o report
mﬂgg agent previously reportad the gross income Ima I year

Qross INcome he tax 1or which i3 Ded

Instrucions to this form for further axplanation.

7 This CoOE SNOUD only De Wsad It N0 other SpeCiic Chapter 3 eXemplion Cooe Epples.

In the cumant
and checked

DeCEUsE SUCh taY was
& box to raport the tax as not

previously escrowad for chaptars 3 and 4 and tha
depusmed umdar the escrow FIFWMIJI'E. Sea e

on a . BCCOUNT OF NONCOnsa) =, BCCOUn reca a [y T 5
B Use o us ahie i nting LS. tthat i I payment subject to tar 3 withinokdl

° Lise only ¥
check box 7o

ng the escrow procadure for
s not deposited with IRS pursuant tn escrow procedure”)

12 This code can be used by a Tamtory Flthat & treated as & U.S. person.

" This code can be used by & Tamtory Flthat & not treated as a US. parson.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete

dormant eccounts under R?.I

information.

lnﬂmsaa-c:ﬂun1 14?1-41!:21{6] If tex was wikhneld and deposited under chapter 3, do not

baox 3 and complaie box 3b.



Explanation of Codes (continusad)

10
1
12
13
14
15

-
&

BEEYERBEREBREREBEs S

Trust other than Withholding Foreign Trust
Withholding Foreign Trust

Qualified Intermediarny

Qualified Securities Lender— Qualified Intermediany
Qualified Securitiss Lender— Other
Carporation

Individual

Estate

Private Foundation

Intermational Organization

Tax Exempt Organization (Section 501(c) entities)
Unknown Recipient

Artist or Athlate

Pension

Forsign Cantral Bank of lssue
Monqualified Intermediary

Hybrid entity making Treaty Claim
Qualified Derivatives Dealer

Forsign Govemment — Integral Part
Forsign Gowemment — Controlled Entity
Publicly Traded Partnership

Disclosing Cualified Intermediary

Pooled Reporting Codes'?

a7
28
bt
30
H
32

Withholding Rate Pool—General

Withholding Rate Pool—Exempt Organization

PAl Withholding Rate Pool— General

PAlI Withholding Rate Pool— Exempt Organization
Agency Withholding Rate Pool—General

Agency Withholding Rate Pool—Exempt Organization

Chapter 4 Status Codes

T=sEBEdEREERSZ

-
)

13
14

15
16
7
16

U.5. Withholding Agent—F1

U.5. Withholding Agent—Cther

Termitory Fl—not treated as LS. Person

Temitory Fl—treated as U5, Person

Participating FFI—Cther

Participating FFI—Reporting Model 2 FFI

Registered Deamed-Compliant FFl—Reporting Modsl 1 FFI
Registered Deamed-Compliant FFl—Sponsored Entity
Registered Deamed-Compliant FFl—Other

Certified Deemed-Compliant FFl— Other

Certified Deemed-Compliant FF—FFI with Low Value
Accounts

Certified Deemed-Compliant FF—MNonregistering Local
Bank

Certified Deemed-Compliant FFl— Sponsored Entity
Certified Deemed-Compliant FFl—Investment Entity that
does not maintain financial accounts

Monparticipating FFI

Onaner-Documented FFI

U.5. Branch—treated as LS. person

U.5. Branch—naot treated as .S, person {reporting under
saction 1471)

BLEEEUEREBROEBRURBREBREES

Passive MFFE identifying Substantial LS. Owners
Passive MFFE with no Substantial U.5. Cwners
Publicly Traded MFFE or Affiliate of Publicly Traded MFFE
Active NFFE

Individual

Section 501{c) Entities

Excepted Territory NFFE

Excepted MFFE—Cither

Exampt Benaficial Cramer

Entity Whally Crwned by Exempt Beneficial Cwners
Unknown Recipient

Recalcitrant Account Holder

Monreporting 1GA FFI

Direct reparting NFFE

LLS. reportable account

Monconsenting LS. account

Sponsored direct reporting NFFE

Excepted Inter-affiliate FFI

Undocumented Presuisting Obligation

LS. Branch—ECI presumption applied

Account Holder of Excluded Financial Account'
Passive NFFE reported by FFI™

MFFE subject to 1472 withholding

.5, Withholding Agent — Foreign branch of FI

Pooled Reporting Codes

e

Feecalcitrant Pool—No ULS. Indicia
Recalcitrant Pool—U.S. Indicia
Feecalcitrant Pool— Dormant Account
Recalcitrant Pool—U.5. Persons
Feecalcitrant Pool— Passive NFFEs
Monparticipating FF Pool

LS. Payess Pool

i-Recalcitrant Pool—Genaral™

Box 13j. LOB Code [enter the code that best describes the
applicable limitation on benefits (LOB) category that qualifies the

+ul e

R

for the requested treaty benefits).
LOB Code

LOB Treaty Category

Govermnment — contracting state/political subdivisionlocal
authority

Tax exempt pension trustPension fund

Tax exempt/Charitable crganization

Publicly traded corporation

Subsidiary of publicly traded corporation

Company that meets the ownership and base erosion test
Company that meets the derivative benefits test
Company with an itemn of incoms that mests the active trade
or business test

Discreticnary determination

Other

Mo LOB articls in treaty

12 Goges 27 through 32 should onfy be used by 3 Gf, QSL, WP, or WT. A G acting 25 8 QDD may us2 only code 27 or 28,

12 This code should only b= used I Income IS pald to an sccount that s excluded from the definition of financial account under Reguistions section 1.1471-5{)2) or
under Annex |1 of the applicabile Modal 1 1GA Or Model 2 1GA.

4 Thits code shoukd only e used whan the withnhold
complient FFI that maintains the account that the FA

apgent has recelved & certincation on the FFI withnoldl
reported the Bccount held by the passive NFFE as a 0.5, account for LS.

statament of & ipating P of fegistered desmed-

k2 BCCount) under s

FATCA requiremanis. The withhoiding agent must report e name and Gl of such FFI In boxes 15d and 15e.

1= This code snouk oniy be used by a winholding agent i Is raporting a payment (or portion of & payment) made to a Qi with respect to e OF's recalcirant account holdars.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete

information.



