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Tax Year 2023
Form 1042-S FAQs

Q: WHY DID | RECEIVE A FORM 1042-S?

A: Form 1042-S reports ordinary dividend, long-term capital gain income, and short-term capital gain
income earned in accounts by non-resident alien investors. Form 1042-S also reports any associated
withholding.

Q: WHY ARE THE DOLLAR AMOUNTS REPORTED ON MY 1042-S DIFFERENT THAN THE
AMOUNTS ON MY YEAR-END STATEMENT?
A: The amounts on your Form 1042-S are rounded to the nearest dollar.

Q: | HAVE SUBMITTED A FORM W-8 TO CERTIFY THAT | AM A FOREIGN SHAREHOLDER. WHY
HAVE TAXES BEEN WITHHELD?

A: The purpose of the Forms W-8 is to certify that you are a foreign shareholder, and allow you to claim a
tax treaty (when applicable). It does not exempt you from all tax withholding. The IRS requires us to
withhold 30% from dividends for all non-US investors. However, certain countries have entered into
bilateral tax treaty agreements with the United States that allow for reduced tax rates. For more information
see IRS Publication 515 available on the IRS website www.irs.gov.

Q: WHY DO SOME WITHHOLDING AMOUNTS APPEAR TO BE MORE THAN MY DISTRIBUTION?
A: Some funds may have had a portion/all of their distribution reclassified as Qualified Interest Income
(Qll), shows as Income Code 01 in Box 1 of the form. Since the Qll percentage is not known at the time of
the original distribution, withholding is done based on the original distribution amount. For more information,
please consult a tax professional.

Q: WHAT DO I DO IF | HAVE QUESTIONS ABOUT MY FORM 1042-S?
A: Please contact Guggenheim Client Services at 800.820.0888, Monday through Friday, 8:30 am — 5:30
pm, ET to speak with one of our representatives.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.



Tax Year 2023 Form 1042-S Instructions for Recipient

U.S. Income Tax Filing Requirements

Generally, every nonresident alisn individual, nonresident afien
fiduciary, and foreign corporation with LS. income, including incoms
that is effectively connected with the conduct of & trade or business in
the United States. must fie a U5, income tax return. However, no
return is required o be filed by a nonresident alien individual,
nonresident alien fiduciary, or foreign corporation if such pereon was
not engaged in & frade or business in the United States at any time
during the tax year and if the tax lzbilty of such person was fully
satisfied by the withholding of U.5. tax &t the source. Corporations file
Form 1120-F; all others file Form 1040-MNR. You may get the retum
forms and instructions at IRS.gov, at amy LS. Embassy or consulate,
or by writing to: Internal Revenue Sarvice, 1201 N, Mitsubishi
Maotoreay, Bloomington, 1L 61705-6613.

Em régls générals, tout &tranger non-résident, tout organisme
fidéicommizsaire &tranger non-résident et toute sociéte strangére
parcevant un revenu aux Etats-Unis, y compris tout reverw dérive, en
fait, du fonctionnement d'un commerce ou dune afiaire sux Etats-
Unis, doit produire une déclaration dimpdt sur ke revenu auprés des
sarvices fiscaux des Etate-Unis. Cependant sucune déclaration
dimpot sur ke revenu n'est exigés d'un étranger non-réaident, d'un
organisme fidéicommissaire étranger non-résident, ou d'une sociéts
&trangére =7ls n'ont pris part 8 eucun commencs ou affare aux Etgts-
Uniz & aucun moment pendant Pannés fiscale et & les impdts dont s
sont redevables, ont &té entidrement acguittés par une retenue & la
source sur leur salaire. Les societés doivent faire leur déclaration
dlimpdt en remplizzant le formulairs 1120-F; tous les auires
redevables doivent remplir be formulaire 1040-MR. On peut s8 procasrsr
les formuleires de déclarations d'impdts et les netructions y afférentes
a IRS.gov et dans toutes les ambassades et tous les consulats des
Etats-Unis. L'on peut &galement s’adresser pour tout renseignement
&: Intemnal Revenue Senvice, 1201 N. Mitsubishi Motorsay,
Bloomington, L &1 T05-6613.

For regla gensral, todo extranjero no residents, todo organismo
fideicomizario exdranjero no residente y toda sociedad andnima
En‘trauera que reciba ingresos en los Esta:!ua Unidos, 'I\I::|LI'5I'\E!‘K:|0

estadounidense de impusestos sobre &l ingreso. Sin embargo, no s
requiere declarscion alguna a un individuo extraniero, una sociedad
andnima extranjera u organiemo fideicomisano extranjero no
residente, si tal persona no ha efectuado comercio o negocio en los
Estados Unidos durante el afo fiscal y si la responssbilidad con los
impuestos de tal perscna ha sido satsfecha plenamente mediante
retencion del impuesto de los Estados Unidos en la fuente. Las
eociedades andnimas emvian el Formulano 1120-F; todos los demas
confribuyentes envian el Formulario 1040-NR. S& podra obtener
formularics & instruccionss en RS.gov y en cualguier Embajada o
Consulado de los Estados Unidos o escribiendo directamente a:
Intemal Revenue Service, 1201 M. Mitsubishi Motorway, Bloomingtan,
IL 817058613,

Im alligemeinen muss jede auslandische Einzelperson, jeder
auslandische Bevollmachbigte und jede suslindische Gesellschaft mit
Einkommen in den Vereinigten Staaten, sinschiissslich des
Einkommens, welches dirskt mit der Ausibung von Handel oder
Gewerbe innerhalb der Staaten verbunden ist, sine
Einkommenstausrarkisnung der Versinigten Staaten abg:eben Emes
Erkdanung. muss jedoch nicht von Auslindem,

Bavollmachtigten oder auslindischan Gesslischaiten in dm
Versinigten Stasten eingereicht werden, falls sine soiche Person
wihrend des Steuerjghres kein Gewerbe oder Handel in den
Vereinigten Stasten ausgedbt hat und die Steuerschuld durch
Einbehattung der Steusm der Versinigten Staaten durch die
Einkommensquelle sbgegolten ist. Gessllschaften reichen den
Vordruck 1120-F ein; alke anderen reichen das Formbiatt 1040-NR ein.
Einkommensteusrsrkirungen wnd Instruktionen kbnnen unter IRS.gov
und bei den Botschaften und Koneulaten der Versinigien Staaten
eingeholt werden. Um weitere Informationen wende man sich bitte an:
Intemal Revenue Service, 1201 M. Mitsubishi Motorway,

Bloomington, IL 61705-8613.

Explanation of Codes

Box 1. Income Code.
Code Types of Income

Interest paid by LS. obligors —general

Interest paid on real property morigages

Interest paid fo controfing foreign corporations

Interest paid by foreign corporations

Interest on tax-free covenant bonds

Interest paid on deposit with a foreign branch of a domestic

cofporation or partnarship

Deposit interest

Original isswe discount (DI10]

Short-term Q10

Substitute payment — interest

Interest paid on certain actively traded or publicly offered

securitiss!

Substitute payments—interest from certain actively traded

or publicly offered securities?

Dividends paid by U.5. corporations—general

Dividends qualifying for direct dividend rate

808 Dividends paid by foreign corporations

Interest

1pEEE BREERS

%

vidend
58

Substiute payment — dividends
Other dividend eguivalents under IRC section 87 1(m)
Dividends paid on certain actively traded or publicly offered
FhET
Substitute peyments-dividends from certein actively traded or
publicly offered securities!
Dividend equivalents under IRC ssction B71(m) as & resu® of
apphyng the combined fransaction nilss
Capital gainz
Industrial royalties
Maotion picture or television copyright royalties
Crther royalties (for example, copyright. softwars,
broadcasting, endorsament payments)
‘E 13  Royalties paid on certain publicly offered securitiss’
o 14  Real property income and natural resources royalties
16  Pensions, snnuities. alimony, and/or insurance premiums
168  Scholarship or tellowehip grants
17  Compensation for independent personal services?
18  Compensation for dependent personal senvices®
18  Compensation for teaching®

Divd dend

RTS8 8 B BEER

Soa bk of Copy O for sddifonal coades

T This cooe shouid only be wsaa I Be ncome pald ks deecribad in Reguisiions section 1.1441-§{ck2) and tha wihholdng agent has reduced e rate ot withholding under an

Income ta: raaty without the reciplent providing a LS. or foreign TIN.

2 [ compensaion that otherwize wolid be coversd under Income Codse 17 through 20 Is directly atirioutable to e reciplant's pocupetion as en artist or ainlate, wse

Income Code 42 or 43 nstead.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete

information.



Explanation of Codes (continued)

Companzation during studying and training®

Other income

Qualified investment entity (O8] distiibutions of capital

{ains

Trust distributions subject to IRC section 1445

Unseverad growing crops and timber distributions by a trust

subject to IRGC section 1445

Publicly traded partnerehip distributions subjact to IRC

section 1446

Gambding winnings?

Moftional principal contract income*

Sulbstitute payment— other

Capital gains distributions.

Retum of capital

Efgible defermed compensation items subject to IRC saction

BTTAN)

Diztributions from & nongramtor trust subject to IRC section

BYTAR}

4 Guarantes of indebtedness

42  Eamings as an artist or athlete —no central withholding
agrasment®

43  Esmings a5 an ariist o athlete—central withholding
agresments

44  Specified fedsral procurement payments

50  Income previously reported under escrow procedure®

55

&T

Othar

ELERBE § EBER RBE

-]

Taxabis death benefits on Ife insurance contracts
Amount realized under IRC section 14446

Boxes 3a and 4a. Exemption Code (applies if the tax rate entered
in box 3b or 4b s 00L00).

Code Aurthority for Exemption
Chapter 3

M Effectively connected incoms

02  Exemptunder IRC7

@ Encome is not from ULS. sources

4  Exempt under tex treaty

05  Portfolio interest exempt under IRC

06 Ol that assumes primary withholding responsibility

07 WFP or WFT

08 U5 branch freated as LI.5. Persocn

08  Temitory Fl treated as U5, Parson

10 Ol represents that ncome is exempt

11 Q5L that assumes prmary withhobding responsibility

12  Payes subjected to chapter 4 withholding

22 QDD that assumes primary withholding responsibiity

23  Exempt undsr section 847

24  Exsmptunder section &32
Chapter 4

13  Grandisthered payment

14  Effectively coomected mcome

15  Payee not subject to chapter 4 withholding

16  Excludsd nonfinancial payment

17 Foreign Entity that assumes primary withholding

responsibility

18 U.5. Payees—of participating FF1 or registered deemed-

compliant FF

18 Exempt from withholding under 1GA®

20 Dormant socount?

21 Other—payment not subject to chapter 4 withholding
Boxes 12b, 122, 13f, 130, 15b, 152, 16d, and 162, Withhalding
Agent, Recipiant, Intermediary, and Payer Chapter 3 and Chapter
4 Status Codes.

Type of Recipient, Withholding Agent, Payer, or Intermediary
Code
Chapter 3 Status Codes
Termitory Fl—treated as U.5. Person
Temitory Fl—nat treated &= U.5. Person
U_5. branch—trested as LS. Person
L5, branch—not treated as LS. Person
LL.5. branch—ECH presumption applisd
Partnership other than Withholding Foreign Parinarship or
Publicly Treded Partnership
Withholding Foreign Partnership
S bk of Copy D for scomanal cocks

2 BSERES

piharstsa would be cowaned under Income Codes 17 through 20 |e dinectty eftributable o the reciplent”s occupation as en artist or efiets, use

=nm~rﬁaﬁm
Incom B 42 of 43 Instead.

3 Subjact o 30% withhoking rate uniless. tha raciplant |s from one of tne treaty countries Ested under Gamadng winnings fincome Code 28] In Puo. 515,
4 Use approprizte Interest Income Cods Tor embedded Intersst In a nobional principsl contract.

M:FE'I'EFILH ncome Code £2 for

2 ncome Coos 43 should DemedlerarMSﬁ,'umeENnﬂﬂcaﬁ
asmmuraﬂ'oaﬁaj.lrllg:};lem-ﬂw&a 5 usad, Aeclpient Cod “hwm

ar DS (pertmerenip ather than wittRoking foregn parnership).

Sandca Ba
i mmmmmm%mummm 15

1 LUse onfy to repart groes Income the tax for whilch s baing depostied |nm:-mm&_rf bacauss such tex was previcusly escrowed Tor chaplers 3 end 4 and the
wwrr-:mngagaﬁ praviously reportad the gross income in 8 prioe y2ar and checked fhe box to report ihe tex @s not depestied under the escrow proceduns. Ses the
Instnuctions to mis form for further explanation.

T This code shauid oniy be wsad I no other specific chapler 3 exsmption code applles.

2 Usa oniy to report 2 LS. raportabée account or nonconsenting ULS. account that is receing 2 payment subject fo chapter 3 wimholding.

B Uss only escrowW procedure for dommant sccounts under A

on secon 11471 4[j(e. If tax was witnhek! and deposited under chapter 3, da ot
hack bait ?ﬁiﬁu rat dapasitad with IRS pursuant o ascrow procadure™.

'ou must instead anfer =37 In box 3 and complete box 3b.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.



Explanation of Codes {confinued)

10
1
12
13

.
1=

U R RRRERREBE S &

Trust other than Withholding Foreign Trust
‘Withholding Forsign Trust

Cusfified Intermediary

Cuafified Securities Lander— Qualfisd Imtermediany
Oualified Securities Lender— Other
Corporation

Indinvidius]

Estate

Private Foundation

Intemational Crganization

Tax Ewempt Organization {Section 501(c) entities)
Unknown Recipient

Artist or Athlete

Pansion

Foreign Central Bank of lssus
Monqualified Intermeadiany

Hybnd entity making Treaty Claim
Cusfified Derivatives Diealer

Foreign Govemment — integral Pant
Farsign Govemnment— Controfled Enfity
Publicly Traded Parnership

Pooled Reporting Codes'

BusRBEY

Withholding Rate Pool — General

‘Withholding Rate Pool—Exempt Crganization

Pal Withholding Rate Pool— General

Pal Withhclding Rate Pool—Exempt Organization
Agency Withholding Rate Pool—General

Agency Withholding Rate Pool—Exempt Onganization

Chapter 4 Status Codes

SEESRERREERS

k.
ko

12

13
14

15
16
17
18

19

LS. Withholding Agent—F1

L. Withholding Agent — Other

Teitory Fl—not treated as LS. Parson

Teritory Fl—treated as U.5. Person

Participating FFl—Cther

Participating FFl—Reporting Model 2 FFI

Fegistered Deemed-Compliant FFi—Reporting Model 1 FFI
FRegistered Deemed-Compliant FFI—Sponsored Entity
Registered Deemed-Compliant FFi—Other

Certified Deemead-Compliznt FF1— Other

Cartified Deamad-Compliant FFI—FFI with Low Velue
Accounts

Certified Deemed-Compliznt FFl—MNonregistering Local
Bank

Certified Deemad-Compliant FFl—Sponsored Entity
Cartified Deemed-Compliznt FFl— investment Entity that
does not maintain financial accounts

Nonparticipating FFI

Owmer-Documented FF

LS. Branch—treated as U.5. person

U_5. Branch—not treated as U.5. parson {reporting undsr
section 1471)

Passive NFFE idantifying Substantial U.S. Owners

1

BERREBR

Pa
e}

Ly uphespesin

Passive NFFE with no Substantial LLS. Chwners
Publicly Traded MFFE or Affiliste of Publicly Traded NFFE
Active NFFE

Indivichus!

Section 501{c} Entities

Excepted Temitory MFFE

Excepted MFFE— Cther

Exempt Beneficial Cwner

Entity Wholly Cwned by Exempt Beneficizl Cwners
Unknown Recipient

Recalcitrant Account Holder

Nonreporting ¥3A FFI

Direct reporting NFFE

LS. reportable account

MNonconzenting U.S. account

Sponsored direct reporting NFFE

Excepted Inter-affiiate FFI

Undocumented Preexisting Cbiigation

U_S. Branch—EC| presumption appled
Account Holder of Excluded Financial Account™!
Passive NFFE reported by FFI12

NFFE subject to 1472 withholding

5. Withholding Agent—Forsign branch of Fl

Poaled Reporting Codes

42

46
47
46
40

Recalcirant Poal—Mo U.S. Indicia
Recalcitrant Poal—U.5. Indicia
Recsicitrant Pool—Dormant Account
Recalcitrant Pool—L1.5. Persons
Recalcitrant Pool—Passive NFFEs
Monparticipating FFl Poal

U.5. Payees Pool

Ql-Recelcitrant Pool—General™

Box 13j. LOB Code (enter the code that best describes the
applicable Emitaton on benefits (LOB) category that qualifies the
tawpayer for the requested treaty benefits).

LOB Code

EESEFREE R

3
=

LOB Treaty Category

Govermment - contracting state/political subdivisionfocal
authority

Tax exempt pansion trustPension fund

Tax exsmpt/Chartable organization

Publicly fraded corporation

Subeidiary of publichy traded corporation

Company that meets the ownership and bass erosion test
Company that mests the dervative benefits test
Company with an item of income that meets the active trade
or business test

Discretionary determination

Other

Mo LOB arficle in treaty

"2 Codas 27 through 32 shoukd only be used by a Of, OSL, WP, or WT. A G aciing as & QDD may use only code 27 ar 28,

" This code shauld onty ba usad If income |15 pald b an acoount that is exciuded from the definition of financlal account under Reguiations section 1.1471-50(2) or
undar Annex Il of the appEcaide Modal 1 KA or Modsal 2 1GA

13 This code ehould ariy ba usad when the withholding agent has receved a carification on the FR

statemant of & participating FF ar registered deamad-

compllient FFI fat mainteins te account fhat the FFI has reported the sccount heid by the passive NFFE a5 a ULS. eccount (or LLS. reportable account) under Its
FATCA requiremants. Tha withhaolding agent must report the name and GIIN of sucn FF In oxes 154 and 164,

13 Thils code should only be used by & withnoidng agent that |s reporting & payment for portion of 2 paymant} made to a Of with respect to the Of's recaicirant account holders.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.



