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Tax Year 2023 
Form 1042-S FAQs 

 
 
Q:  WHY DID I RECEIVE A FORM 1042-S? 
A:  Form 1042-S reports ordinary dividend, long-term capital gain income, and short-term capital gain 
income earned in accounts by non-resident alien investors.  Form 1042-S also reports any associated 
withholding. 
 
 
Q:  WHY ARE THE DOLLAR AMOUNTS REPORTED ON MY 1042-S DIFFERENT THAN THE 
AMOUNTS ON MY YEAR-END STATEMENT? 
A:  The amounts on your Form 1042-S are rounded to the nearest dollar. 
 
 
Q:  I HAVE SUBMITTED A FORM W-8 TO CERTIFY THAT I AM A FOREIGN SHAREHOLDER.  WHY 
HAVE TAXES BEEN WITHHELD? 
A:  The purpose of the Forms W-8 is to certify that you are a foreign shareholder, and allow you to claim a 
tax treaty (when applicable).  It does not exempt you from all tax withholding.  The IRS requires us to 
withhold 30% from dividends for all non-US investors.  However, certain countries have entered into 
bilateral tax treaty agreements with the United States that allow for reduced tax rates.  For more information 
see IRS Publication 515 available on the IRS website www.irs.gov. 
 
 
Q:  WHY DO SOME WITHHOLDING AMOUNTS APPEAR TO BE MORE THAN MY DISTRIBUTION? 
A:  Some funds may have had a portion/all of their distribution reclassified as Qualified Interest Income 
(QII), shows as Income Code 01 in Box 1 of the form.  Since the QII percentage is not known at the time of 
the original distribution, withholding is done based on the original distribution amount.  For more information, 
please consult a tax professional. 
 
 
Q:  WHAT DO I DO IF I HAVE QUESTIONS ABOUT MY FORM 1042-S? 
A:  Please contact Guggenheim Client Services at 800.820.0888, Monday through Friday, 8:30 am – 5:30 
pm, ET to speak with one of our representatives. 
 
  



This information does not constitute tax advice.  Please consult with your tax advisor and/or state and local office for more complete 
information. 

 

Tax Year 2023 Form 1042-S Instructions for Recipient 
 

 



This information does not constitute tax advice.  Please consult with your tax advisor and/or state and local office for more complete 
information. 

 

 



This information does not constitute tax advice.  Please consult with your tax advisor and/or state and local office for more complete 
information. 

 

 
 


