
 
 

ShareS Value

COMMON STOCKS† - 98.3%

TECHNOLOGY - 26.9%
Microsoft Corp. 33,634 $ 14,472,710
Apple, Inc. 47,553 11,079,849
NVIDIA Corp. 84,287 10,235,813
Broadcom, Inc. 19,807 3,416,708
Oracle Corp. 18,359 3,128,374
ServiceNow, Inc.* 3,037 2,716,262
Salesforce, Inc. 9,734 2,664,293
Advanced Micro Devices, Inc.* 13,686 2,245,599
NetApp, Inc. 13,629 1,683,318
Synopsys, Inc.* 1,996 1,010,755
Datadog, Inc. — Class A* 4,252 489,235
Intuit, Inc. 618 383,778
Akamai Technologies, Inc.* 3,441 347,369
AppLovin Corp. — Class A* 1,562 203,919
Tyler Technologies, Inc.* 345 201,383
PTC, Inc.* 981 177,228
Amentum Holdings, Inc.* 4,719 152,188
Cadence Design Systems, Inc.* 538 145,814
Dynatrace, Inc.* 2,554 136,562
Leidos Holdings, Inc. 726 118,338
Fair Isaac Corp.* 31 60,249

Total Technology 55,069,744

CONSUMER, NON-CYCLICAL - 15.6%
Merck & Company, Inc. 24,484 2,780,403
Abbott Laboratories 23,680 2,699,757
Becton Dickinson & Co. 9,519 2,295,031
Eli Lilly & Co. 2,579 2,284,839
Cigna Group 6,497 2,250,821
Constellation Brands, Inc. — Class A 8,084 2,083,166
Cencora, Inc. — Class A 8,715 1,961,572
Encompass Health Corp. 19,985 1,931,350
Global Payments, Inc. 18,785 1,923,960
Dexcom, Inc.* 28,563 1,914,864
AbbVie, Inc. 7,886 1,557,327
Mondelez International, Inc. — Class A 15,228 1,121,847
PepsiCo, Inc. 6,573 1,117,739
Vertex Pharmaceuticals, Inc.* 2,213 1,029,222
Coca-Cola Co. 12,197 876,476
UnitedHealth Group, Inc. 1,454 850,125
Amgen, Inc. 2,533 816,158
Incyte Corp.* 10,280 679,508
Boston Scientific Corp.* 6,761 566,572
WEX, Inc.* 2,060 432,044
Church & Dwight Company, Inc. 2,567 268,816
WillScot Holdings Corp.* 6,479 243,610
Booz Allen Hamilton Holding Corp. 908 147,786
IQVIA Holdings, Inc.* 447 105,925
Paylocity Holding Corp.* 433 71,432

Total Consumer, Non-cyclical 32,010,350

COMMUNICATIONS - 14.8%
Alphabet, Inc. — Class C 54,362 9,088,783
Meta Platforms, Inc. — Class A 11,378 6,513,222
Amazon.com, Inc.* 25,289 4,712,099
T-Mobile US, Inc. 11,702 2,414,825

 
 

ShareS Value

Palo Alto Networks, Inc.* 6,926 $ 2,367,307
Motorola Solutions, Inc. 5,099 2,292,663
Walt Disney Co. 15,624 1,502,873
Etsy, Inc.* 19,989 1,109,989
Netflix, Inc.* 344 243,989
Arista Networks, Inc.* 201 77,148
Booking Holdings, Inc. 8 33,697

Total Communications 30,356,595

FINANCIAL - 14.7%
JPMorgan Chase & Co. 19,392 4,088,997
Visa, Inc. — Class A 12,993 3,572,425
Mastercard, Inc. — Class A 7,193 3,551,903
American Tower Corp. — Class A REIT 10,063 2,340,251
Intercontinental Exchange, Inc. 14,417 2,315,947
Ameriprise Financial, Inc. 4,729 2,221,731
Travelers Companies, Inc. 9,155 2,143,369
Hartford Financial Services Group, Inc. 10,844 1,275,363
Everest Group Ltd. 2,979 1,167,261
Alexandria Real Estate Equities, Inc. REIT 9,411 1,117,556
American International Group, Inc. 12,181 892,015
Sun Communities, Inc. REIT 6,100 824,415
Realty Income Corp. REIT 12,866 815,962
Arch Capital Group Ltd.* 6,889 770,741
Unum Group 12,650 751,916
AvalonBay Communities, Inc. REIT 2,587 582,722
Equinix, Inc. REIT 375 332,861
State Street Corp. 3,421 302,656
LPL Financial Holdings, Inc. 1,220 283,809
CoStar Group, Inc.* 3,247 244,954
EastGroup Properties, Inc. REIT 751 140,302
Equity LifeStyle Properties, Inc. REIT 1,688 120,422
Interactive Brokers Group, Inc. — Class A 652 90,863
Tradeweb Markets, Inc. — Class A 674 83,354
Rexford Industrial Realty, Inc. REIT 1,610 80,999

Total Financial 30,112,794

CONSUMER, CYCLICAL - 12.0%
Tesla, Inc.* 16,470 4,309,046
Walmart, Inc. 41,080 3,317,210
TJX Companies, Inc. 20,825 2,447,771
United Airlines Holdings, Inc.* 39,326 2,243,941
Hilton Worldwide Holdings, Inc. 8,360 1,926,980
Costco Wholesale Corp. 2,110 1,870,557
Target Corp. 11,235 1,751,087
Yum! Brands, Inc. 12,080 1,687,697
Delta Air Lines, Inc. 31,621 1,606,031
General Motors Co. 16,252 728,740
Domino’s Pizza, Inc. 1,145 492,510
Bath & Body Works, Inc. 14,642 467,373
WESCO International, Inc. 2,418 406,175
Ross Stores, Inc. 1,414 212,821
BJ’s Wholesale Club Holdings, Inc.* 2,573 212,221
Lennar Corp. — Class A 1,108 207,728
DR Horton, Inc. 813 155,096
Watsco, Inc. 302 148,548
Marriott International, Inc. — Class A 569 141,453
PulteGroup, Inc. 366 52,532

SCHEDULE OF INVESTMENTS September 30, 2024

DIRECTIONAL ALLOCATION FUND



 
 

ShareS Value

Autoliv, Inc. 504 $ 47,058
Deckers Outdoor Corp.* 186 29,658

Total Consumer, Cyclical 24,462,233

INDUSTRIAL - 5.8%
General Electric Co. 15,300 2,885,288
Parker-Hannifin Corp. 3,600 2,274,552
Dover Corp. 8,183 1,569,008
FedEx Corp. 5,575 1,525,766
Trane Technologies plc 2,777 1,079,503
Jacobs Solutions, Inc. 4,719 617,717
Middleby Corp.* 3,594 500,033
Sensata Technologies Holding plc 9,394 336,869
Donaldson Company, Inc. 3,439 253,454
Woodward, Inc. 1,143 196,036
Xylem, Inc. 1,322 178,510
HEICO Corp. 623 162,902
Lincoln Electric Holdings, Inc. 610 117,132
Garmin Ltd. 353 62,139
EMCOR Group, Inc. 139 59,844

Total Industrial 11,818,753

ENERGY - 4.3%
EOG Resources, Inc. 18,262 2,244,948
Occidental Petroleum Corp. 34,156 1,760,400
Targa Resources Corp. 9,667 1,430,813
Exxon Mobil Corp. 7,947 931,547
Hess Corp. 6,636 901,169
Antero Resources Corp.* 19,700 564,405
ONEOK, Inc. 5,326 485,358
Schlumberger N.V. 8,638 362,364
Baker Hughes Co. 2,651 95,834

Total Energy 8,776,838
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UTILITIES - 2.8%
Constellation Energy Corp. 10,042 $ 2,611,121
NextEra Energy, Inc. 17,162 1,450,704
American Electric Power Company, Inc. 6,320 648,432
Southern Co. 6,710 605,107
NRG Energy, Inc. 4,230 385,353

Total Utilities 5,700,717

BASIC MATERIALS - 1.4%
Sherwin-Williams Co. 2,549 972,877
Ecolab, Inc. 3,785 966,424
DuPont de Nemours, Inc. 8,938 796,465
Eastman Chemical Co. 904 101,203
Royal Gold, Inc. 322 45,176

Total Basic Materials 2,882,145

Total Common Stocks
(Cost $171,443,394) 201,190,169

EXCHANGE-TRADED FUNDS***,† - 1.4%
SPDR S&P 500 ETF Trust 2,453 1,407,434
Vanguard S&P 500 ETF 2,663 1,405,185

Total Exchange-Traded Funds
(Cost $2,745,757) 2,812,619

Total Investments - 99.7%
(Cost $174,189,151) $  204,002,788

Other Assets & Liabilities, net - 0.3% 608,160

Total Net Assets - 100.0% $ 204,610,948

* Non-income producing security.
*** A copy of each underlying unaffiliated fund’s financial statements is available at the SEC’s website at www.sec.gov.

† Value determined based on Level 1 inputs.
plc — Public Limited Company
REIT — Real Estate Investment Trust
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