
SCHEDULE OF INVESTMENTS (Unaudited) September 30, 2024

EMERGING MARKETS 2x STRATEGY FUND

 
 

ShareS Value

COMMON STOCKS† - 42.4%

COMMUNICATIONS - 13.9%
Alibaba Group Holding Ltd. ADR 1,688 $ 179,130
PDD Holdings, Inc. ADR* 581 78,325
JD.com, Inc. ADR 1,327 53,080
Trip.com Group Ltd. ADR* 513 30,487
Baidu, Inc. ADR* 265 27,902
America Movil SAB de CV ADR 885 14,479
Chunghwa Telecom Company Ltd. ADR 353 14,003
Telkom Indonesia Persero Tbk PT ADR 441 8,723
Tencent Music Entertainment Group ADR 615 7,411
Full Truck Alliance Company Ltd. ADR 688 6,199
Kanzhun Ltd. ADR 308 5,347

Total Communications 425,086

TECHNOLOGY - 12.7%
Taiwan Semiconductor Manufacturing 

Company Ltd. ADR 1,446 251,127
Infosys Ltd. ADR1 3,003 66,877
NetEase, Inc. ADR 323 30,204
United Microelectronics Corp. ADR1 2,163 18,212
ASE Technology Holding 

Company Ltd. ADR 1,589 15,509
Wipro Ltd. ADR1 1,311 8,495

Total Technology 390,424

FINANCIAL - 7.7%
HDFC Bank Ltd. ADR 1,562 97,719
ICICI Bank Ltd. ADR 1,897 56,625
KB Financial Group, Inc. ADR 352 21,736
Shinhan Financial Group 

Company Ltd. ADR 473 20,041
KE Holdings, Inc. ADR 664 13,220
Banco Bradesco S.A. ADR 4,929 13,111
Woori Financial Group, Inc. ADR1 204 7,289
Banco de Chile ADR 206 5,214

Total Financial 234,955

BASIC MATERIALS - 3.0%
Vale S.A. ADR 3,328 38,871
POSCO Holdings, Inc. ADR 283 19,807
Gold Fields Ltd. ADR 829 12,725
Suzano S.A. ADR1 645 6,450
Sociedad Quimica y Minera 

de Chile S.A. ADR1 133 5,544
Harmony Gold Mining Company Ltd. ADR 512 5,207
Gerdau S.A. ADR 1,288 4,508

Total Basic Materials 93,112

CONSUMER, NON-CYCLICAL - 2.0%
Fomento Economico Mexicano 

SAB de CV ADR 164 16,188
BeiGene Ltd. ADR* 58 13,022
Ambev S.A. ADR 4,095 9,992
Dr Reddy’s Laboratories Ltd. ADR 113 8,978

 
 

ShareS Value

New Oriental Education & 
Technology Group, Inc. ADR 118 $ 8,949

Coca-Cola Femsa SAB de CV ADR 49 4,347

Total Consumer, Non-cyclical 61,476

INDUSTRIAL - 1.1%
ZTO Express Cayman, Inc. ADR 349 8,645
Cemex SAB de CV ADR 1,405 8,570
Grupo Aeroportuario del 

Pacifico SAB de CV ADR 38 6,613
Embraer S.A. ADR* 160 5,659
Grupo Aeroportuario del 

Sureste SAB de CV ADR 16 4,524

Total Industrial 34,011

CONSUMER, CYCLICAL - 0.8%
Li Auto, Inc. ADR*,1 589 15,108
NIO, Inc. ADR*,1 1,626 10,862

Total Consumer, Cyclical 25,970

ENERGY - 0.8%
Petroleo Brasileiro S.A. ADR 1,727 24,886

UTILITIES - 0.4%
Cia de Saneamento Basico do 

Estado de Sao Paulo SABESP ADR 425 7,029
Centrais Eletricas Brasileiras S.A. ADR1 847 6,124

Total Utilities 13,153

Total Common Stocks
(Cost $764,508) 1,303,073

PREFERRED STOCKS† - 1.9%
FINANCIAL - 1.0%
Itau Unibanco Holding S.A. ADR 4,498 29,912

ENERGY - 0.9%
Petroleo Brasileiro S.A. ADR 2,054 27,092

Total Preferred Stocks
(Cost $37,568) 57,004

Face 
amount

REPURCHASE AGREEMENTS††,2 - 52.5%
J.P. Morgan Securities LLC 

issued 09/30/24 at 4.86%  
due 10/01/243 $ 883,412 883,412

BofA Securities, Inc. 
issued 09/30/24 at 4.85%  
due 10/01/243 729,657 729,657

Total Repurchase Agreements
(Cost $1,613,069) 1,613,069



 
 

ShareS Value

SECURITIES LENDING COLLATERAL†,4 - 3.7%
Money Market Fund***

First American Government 
Obligations Fund - Class X, 4.82%5 112,491 $ 112,491

Total Securities Lending Collateral
(Cost $112,491) 112,491

Total Investments - 100.5%
(Cost $2,527,636) $  3,085,637

Other Assets & Liabilities, net - (0.5)% (15,733)

Total Net Assets - 100.0% $  3,069,904

SCHEDULE OF INVESTMENTS (Unaudited)(concluded) September 30, 2024

EMERGING MARKETS 2x STRATEGY FUND

Total Return Swap Agreements

Counterparty Index Type
Financing  
Rate

Payment 
Frequency

Maturity  
Date Units

Notional 
Amount

Value and 
Unrealized 

Appreciation

OTC Equity Index Swap Agreements††

Goldman Sachs 
International

S&P Emerging 
50 ADR Index

Pay 5.08% (Federal 
Funds Rate 
+ 0.25%) At Maturity 12/18/24 1,158 $ 3,687,916 $ 98,017

BNP Paribas S&P Emerging 
50 ADR Index

Pay 5.43% (Federal 
Funds Rate 
+ 0.60%) At Maturity 12/19/24 348 1,108,400 31,523

$ 4,796,316 $ 129,540

* Non-income producing security.
*** A copy of each underlying unaffiliated fund’s financial statements is available at the SEC’s website at www.sec.gov.

† Value determined based on Level 1 inputs.
†† Value determined based on Level 2 inputs.

1 All or a portion of this security is on loan at September 30, 2024.
2 Repurchase Agreements.
3 All or a portion of this security is pledged as equity index swap collateral at September 30, 2024.
4 Securities lending collateral.
5 Rate indicated is the 7-day yield as of September 30, 2024.

ADR — American Depositary Receipt
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