
SCHEDULE OF INVESTMENTS (Unaudited) September 30, 2024

INTERNET FUND

 
 

ShareS Value

COMMON STOCKS† - 99.5%

INTERNET - 57.3%
Alphabet, Inc. — Class A 5,023 $ 833,065
Amazon.com, Inc.* 4,287 798,797
Meta Platforms, Inc. — Class A 1,286 736,158
Netflix, Inc.* 655 464,572
Uber Technologies, Inc.* 4,522 339,874
Booking Holdings, Inc. 56 235,879
Airbnb, Inc. — Class A* 1,850 234,599
DoorDash, Inc. — Class A* 1,364 194,684
JD.com, Inc. ADR 4,738 189,520
Alibaba Group Holding Ltd. ADR 1,784 189,318
Shopify, Inc. — Class A* 1,932 154,830
Bilibili, Inc. ADR* 6,479 151,479
eBay, Inc. 2,295 149,427
Baidu, Inc. ADR* 1,402 147,617
Spotify Technology S.A.* 388 142,990
Trip.com Group Ltd. ADR* 2,378 141,325
Sea Ltd. ADR* 1,452 136,895
MercadoLibre, Inc.* 63 129,273
Pinterest, Inc. — Class A* 3,966 128,379
GoDaddy, Inc. — Class A* 799 125,267
Expedia Group, Inc.* 819 121,228
VeriSign, Inc.* 577 109,607
Zillow Group, Inc. — Class C* 1,598 102,032
Snap, Inc. — Class A* 9,458 101,201
F5, Inc.* 443 97,549
Okta, Inc.* 1,251 92,999
Match Group, Inc.* 2,267 85,783
Roku, Inc.* 1,141 85,187
Chewy, Inc. — Class A* 2,793 81,807
Wayfair, Inc. — Class A* 1,380 77,528
Etsy, Inc.* 1,236 68,635
Wix.com Ltd.* 400 66,868
Lyft, Inc. — Class A* 4,538 57,859
IAC, Inc.* 1,015 54,627
Cargurus, Inc.* 1,560 46,847
Ziff Davis, Inc.* 801 38,977
TripAdvisor, Inc.* 2,425 35,138
Trump Media & Technology Group Corp.*,1 1,971 31,674
Bumble, Inc. — Class A* 3,975 25,360

Total Internet 7,004,854

SOFTWARE - 25.5%
Salesforce, Inc. 1,593 436,020
Adobe, Inc.* 733 379,533
Workday, Inc. — Class A* 855 208,970
Datadog, Inc. — Class A* 1,418 163,155
Electronic Arts, Inc. 1,125 161,370
Snowflake, Inc. — Class A* 1,354 155,520
Veeva Systems, Inc. — Class A* 688 144,391
Cloudflare, Inc. — Class A* 1,674 135,410
Take-Two Interactive Software, Inc.* 875 134,496
ROBLOX Corp. — Class A* 2,953 130,700
NetEase, Inc. ADR 1,370 128,109

 
 

ShareS Value

Zoom Video Communications, 
Inc. — Class A* 1,730 $ 120,650

MongoDB, Inc.* 413 111,655
Akamai Technologies, Inc.* 1,034 104,382
Nutanix, Inc. — Class A* 1,670 98,947
DocuSign, Inc.* 1,575 97,792
Twilio, Inc. — Class A* 1,306 85,177
Smartsheet, Inc. — Class A* 1,365 75,566
Dropbox, Inc. — Class A* 2,962 75,324
Box, Inc. — Class A* 1,709 55,936
ZoomInfo Technologies, Inc. — Class A* 4,715 48,659
DigitalOcean Holdings, Inc.* 963 38,896
Fastly, Inc. — Class A* 3,732 28,251

Total Software 3,118,909

TELECOMMUNICATIONS - 11.0%
Cisco Systems, Inc. 7,192 382,758
Arista Networks, Inc.* 689 264,452
Motorola Solutions, Inc. 511 229,761
Telefonaktiebolaget LM Ericsson ADR 13,000 98,540
Juniper Networks, Inc. 2,424 94,488
Nokia Oyj ADR1 21,160 92,469
Ciena Corp.* 1,343 82,715
Viavi Solutions, Inc.* 4,254 38,371
Extreme Networks, Inc.* 2,406 36,162
Viasat, Inc.* 2,265 27,044

Total Telecommunications 1,346,760

COMMERCIAL SERVICES - 2.5%
PayPal Holdings, Inc.* 3,182 248,292
Paylocity Holding Corp.* 336 55,430

Total Commercial Services 303,722

REAL ESTATE - 1.2%
CoStar Group, Inc.* 1,919 144,769

ENTERTAINMENT - 0.9%
DraftKings, Inc. — Class A* 2,979 116,777

COMPUTERS - 0.5%
Lumentum Holdings, Inc.* 919 58,246

INVESTMENT COMPANIES - 0.3%
Core Scientific, Inc.* 3,831 45,436

HEALTHCARE-SERVICES - 0.3%
Teladoc Health, Inc.* 3,939 36,160

Total Common Stocks
(Cost $5,940,556) 12,175,633



SCHEDULE OF INVESTMENTS (Unaudited)(concluded) September 30, 2024

INTERNET FUND

 
Face 

amount Value

REPURCHASE AGREEMENTS††,2 - 0.6%
J.P. Morgan Securities LLC 

issued 09/30/24 at 4.86%  
due 10/01/24 $ 42,490 $ 42,490

BofA Securities, Inc. 
issued 09/30/24 at 4.85%  
due 10/01/24 35,095 35,095

Total Repurchase Agreements
(Cost $77,585) 77,585

 
 

ShareS Value

SECURITIES LENDING COLLATERAL†,3 - 0.7%
Money Market Fund***

First American Government 
Obligations Fund - Class X, 4.82%4 81,434 $ 81,434

Total Securities Lending Collateral
(Cost $81,434) 81,434

Total Investments - 100.8%
(Cost $6,099,575) $  12,334,652

Other Assets & Liabilities, net - (0.8)% (99,859)

Total Net Assets - 100.0% $  12,234,793

* Non-income producing security.
*** A copy of each underlying unaffiliated fund’s financial statements is available at the SEC’s website at www.sec.gov.

† Value determined based on Level 1 inputs.
†† Value determined based on Level 2 inputs.

1 All or a portion of this security is on loan at September 30, 2024.
2 Repurchase Agreements.
3 Securities lending collateral.
4 Rate indicated is the 7-day yield as of September 30, 2024.

ADR — American Depositary Receipt
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