
,"rrr 8937 Report of Organizational Actions
Affecting Basis of Securities

> See separate instuctions.

(December 2017) oMB No.1545-0123

of Treasury

1 narne 2 lssuer's employer identification number (ElN)

3 Name of contact for additional information 5 Email address of contact

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact

I Dateofaction I Classification and de$cription

10 CUSIP number 13 Accountnumber(s)

Action Attach additional statements if See of form additional
14 Describeth6 organizational action and, if applicable, the date ol the action or the date against which shareholders' ownership is measured for

the action > Guqqenhe!tn has announced reverseshare splits for a total of 10 Rydex Mlut!-lal Funds And 4 Rydex Variable Tntst Funds.
Thesllaresplitswill ocQurinthree phases" lnphaseone,,shareholdersofrecordonAuqustT,2020for4Rvde:<m!:tualfundswill-seereverse
share solits. Phase two will include reverse share splits for s Rvdex mutual funds for shar eholciers of record on Auqust I4, 2020 ancl plrase
threewill includearevei-sesharesplltfor4RvdsxVariatlleTrustfiundsforshareholdersrlf recordonAuqust2tr,2020. Aflertheclosr)of
br rsincss nn thnqG each ftrnd will havc a revarqe share qnlit ftf issued and c;rrtstandincr shares.

i5 Describe the quantitative eff€ct of the organizatlonal action on the basis ol the security in the hands of a U.S. taxpayer as an adiustmefit per
share or as a percentage of old basis > The Sotal market value of th€ shargs outstandinq was not gffgcted as a rgsult qf the reverse

stock split. ln qeneral, a sharehofder's aqqreqated tax basis in ni9 or her shares held irnmediately prior.to the distributiol should be,
allocated in Dronortion to the fair rlarket value of the shares rrnder intr:rnal Revnnr rp Corie 6ti5P

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates > 1 fnr tl rerrcrqe snlit examnls:

4 Telephone No. ofcontact

11 Serial number{s) 12 Tickersymbol

Part I

Part ll

Period shares owned Hvnothetical Price "l-otsl Share Vslue
Pre-sDlit -{ $6 $18
post-snlir (fr|71 ?a\ $1R $1n

For Paperwork Reduction Ac-t Notice, see the separate lnstructions. Cat. No.37752P Form 8937 (2-2a1\

1



Form 8937 {12-2014 Page 2

17 List the applicable lntemal Bevenue Code section{s) and subsect'ron{s) upon which the tax treatment is bas€d } lnternal Revenuq Coqe S3Ig

18 Can any resulting loss be recognized? > This is not a taxable eveni for shareholders, exgept for cash received for fractional shares
which may result in qain or loss beinq recoqnized on such fractional shares.

19 Provide any other information necessary to implenrent the adjustment, such as the reportable hx year >

Under peilaltis of perjury, I declare that I have examined this return, including accompanying scheduleB and staternents, and to the best of my knowledge and
beli€f, it is true, conect, and complete, Declaration of preparer (oth€r than officorl is based on all information of which preparer has any knowledge.

Sign
Here Signature > r\Y*Yt'uwW ,o {sf zo

Paid
Preparer
Use Only

PrinVType preparer's rume
check n if
sell-employ€d

Date >

EIN >

PTIN


